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41. CAPITAL MANAGEMENT

The Group's objectives when managing capital are:

(a) to safeguard the Group's ability to continue as a going
concern, so that it continues to provide returns and

benefits for shareholders and other stakeholders;

(b)  to support the Group's stability and growth; and

(c) to provide capital for the purpose of strengthening the

Group’s risk management capability.

The Group actively and regularly reviews and manages its
capital structure to ensure optimal capital structure and
shareholder returns, taking into consideration the future
capital requirements of the Group. The Group currently does

not adopt any formal dividend policy.

Management regards total equity as capital, for
capital management purpose. The amount of capital
as at 31 December 2008 amounted to approximately
HK$298,760,000 (2007: HK$206,983,000), which the
management considers as optimal having considered the
projected capital expenditures and the forecast strategic

investment opportunities.
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42. POST BALANCE SHEET EVENTS

(a)

On 10 February 2009, CL MLO 12 Property Investment
Limited, an indirectly wholly-owned subsidiary of
the Company, entered into a loan agreement with
a bank in Macau (the “Bank”). Pursuant to the loan
agreement, a legal mortgage of HK$10,000,000 was
granted by the Bank and the Group’s investment
properties and prepaid land lease payments with a
carrying amount of approximately HK$11,641,000 and
HK$20,960,000 respectively as at 31 December 2008

were pledged as security.

On 16 February 2009, Century Legend Properties
Limited (“CL Properties”), an indirectly wholly-owned
subsidiary of the Company, entered into a sale and
purchase agreement with Hung Pa International
Development Company Limited (the “Vendor”).
Pursuant to the sale and purchase agreement, the
Vendor shall sell and CL Properties shall acquire from
the Vendor the property in Hong Kong for a total
consideration of HK$1,350,000.
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Financial Summary
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A summary of the results, and the assets and liabilities of the NTRAAEERBERNEVREE 2EE &
Group for the last five financial years, as extracted from the ERBEHME  IHEEAC T 2 KEZYH
published audited financial statements, is set out below. This HWE-ABMEXTBREEZTBREK 2 —B

summary does not form part of the audited financial statements. o
RESULTS E¥

For the year ended 31 December
BE+-A=+-HLEE
2004 2005 2006 2007 2008
—ZETMFE —ETTRE —TERF —TTLF ZBENF
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AT BT B¥Tr A% Tr  B%Tx

Revenue and turnover W & ¥R 108,591 54,952 535,419 69,703 23,532
Profit/(Loss) for the year AEERAN/ (EE) 1,657 (12,316) (850) 5,998 91,737
ASSETS AND LIABILITIES 9 Y &=L

As at 31 December
+=A=t-H
2004 2005 2006 2007 2008
—TENFE —TTRF —TTRF —IZTLF ZBENE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BE¥TRT BETR BB TT A% Tx

Total assets BEE 140,737 154,666 178,335 218,072 350,412
Total liabilities =R (70,284) (10,151) (10,026) (11,089) (51,652)
Shareholders’ funds BHERES 70,453 144,515 168,309 206,983 298,760
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INVESTMENT PROPERTIES

Particulars of properties

Yokt

as at 31 December 2008
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Gross floor/

Percentage
of interest
attributable

Description Use Nature site area to the Group
REEE/
3 R& {31 1t 88 T A rEEEGES
EM Macau, Avenida de Lopo Commercial Medium term 348.75 sq.ft. 100%
Sarmento de Carvalho, N°.44, leasehold
San Kin Yip Com. Center, Rés-do-chao K
BPIE & K55 BR445% [GES FHEE 348.75F 7R 100%
MEEBED O
P12-07, P12-08, P12-09 and P12-10, Commercial Medium term 10,118 sq.ft. 100%
Macau Landmark, Alameda Dr. Carlos leasehold
D'Assumpcao Nos 565-605-C, Rua De
Xangai Nos 38-78-B, Avenida da Amizade
Nos 519-597, Macau
RPIRFHAN S B 88519-5975% - [GES RHEE 10,118F AR 100%

B 5E38-78-B5E - K E £ ES
%565-605-C5% BP9 B 1 E 5
P12-07 * P12-08 * P12-09% P12-10
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