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Notes to the Consolidated Financial Statements
綜合財務報表附註

for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

3. 主要會計政策概要（續）

3.2 綜合基準
綜合財務報表載有本公司及其附

屬公司（見下文附註3.3）每年截至

十二月三十一日之財務報表。

3.3 附屬公司
附屬公司乃本公司有權直接或間接

控制其財政及營運政策之實體（包

括特殊目的實體），以從其經營活

動中獲利。在評估本公司是否擁有

另一間實體之控制權時，現時可行

使或可兌換之潛在投票權之存在及

影響均予考慮。附屬公司乃於控制

權轉讓予本公司之日起全面綜合入

賬，並於控制權終止之日起停止綜

合入賬。

業務合併（不包括同一控制下之合

併實體）採用收購法入賬，涉及於收

購日期所有可識別資產及負債之估

計公平值，包括附屬公司之或然負

債，而不論該等資產及負債於收購

前是否記錄於該附屬公司之財務報

表。於初步確認時，該附屬公司之資

產及負債會按公平值計入綜合資產

負債表，並將按照本集團之會計政

策用作其後計量之基準。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.2 Basis of consolidation

The consolidated financial statements incorporate 

the financial statements of the Company and its 

subsidiaries (see note 3.3 below) made up to 31 

December each year.

3.3 Subsidiaries

Subsidiaries are entities (including special purpose 

entities) over which the Company has the power 

to control, directly or indirectly, the financial and 

operating policies so as to obtain benefits from 

their activities. The existence and effect of potential 

vot ing r ights that are current ly exerc isable or 

convertible are considered when assessing whether 

the Company controls another entity. Subsidiaries are 

fully consolidated from the date on which control is 

transferred to the Company. They are excluded from 

consolidation from the date that control ceases.

Business combinations (other than for combining 

entities under common control) are accounted for 

by applying the purchase method. This involves the 

estimation of fair value of all identifiable assets 

and liabilities, including contingent liabilities of the 

subsidiary, at the acquisition date, regardless of 

whether or not they were recorded in the financial 

statements of the subsidiary prior to acquisition. On 

initial recognition, the assets and liabilities of the 

subsidiary are included in the consolidated balance 

sheet at their fair values, which are also used as the 

bases for subsequent measurement in accordance with 

the Group’s accounting policies.
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綜合財務報表附註

for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

3. 主要會計政策概要（續）

3.3 附屬公司（續）
集團內公司間交易、結餘以及集團

公司間交易之未變現收益於編製綜

合財務報表之時予以對銷。除非交

易有證據顯示所轉讓之資產出現減

值，否則未變現虧損亦予以對銷。

於本公司之資產負債表中，附屬公

司按成本值減去任何減值虧損列

賬。附屬公司之業績由本公司按結

算日已收及應收之股息基準列賬。

3.4 聯營公司
聯營公司指並非附屬公司或合營公

司投資項目，惟本集團可對其作出

有重大影響（一般擁有附帶20%至

50%投票權之股權）之實體。於聯

營公司之投資初步按成本值於綜合

財務報表確認，其後採用權益法入

賬。根據權益法，本集團於聯營公司

之權益按成本列賬，並就本集團應

佔聯營公司之資產淨值減任何已識

別減值虧損於收購後之變動作出調

整，惟列為持作出售（或包括在列為

持作出售之出售組合中）則除外。 

綜合收入報表載有本年度本集團應

佔聯營公司之收購後除稅業績，包

括本年度所確認與聯營公司投資有

關之任何商譽減值虧損。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.3 Subsidiaries (continued)

Intra-group transactions, balances and unrealised 

gains on transactions between group companies are 

eliminated in preparing the consolidated financial 

statements. Unrealised losses are also eliminated unless 

the transaction provides evidence of an impairment of 

the asset transferred.

In the Company’s balance sheet, subsidiaries are 

carried at cost less any impairment loss. The results of 

the subsidiaries are accounted for by the Company on 

the basis of dividends received and receivable at the 

balance sheet date.

3.4 Associates

Associates are those entities over which the Group 

is able to exert s ignif icant influence, general ly 

accompanying a shareholding of between 20% and 

50% of voting rights but which are neither subsidiaries 

nor investment in a joint venture. In the consolidated 

financial statements, investment in associates is initially 

recognised at cost and subsequently accounted for 

using the equity method. Under the equity method, 

the Group’s interest in the associate is carried at cost 

and adjusted for the post-acquisition changes in the 

Group’s share of the associate’s net assets less any 

identified impairment loss, unless it is classified as 

held for sale (or included in a disposal group that is 

classified as held for sale). The consolidated income 

statement includes the Group’s share of the post-

acquisition, post-tax results of the associate for the 

year, including any impairment loss on goodwill 

relating to the investment in associate recognised for 

the year.
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截至二零零八年十二月三十一日止年度

3. 主要會計政策概要（續）

3.4 聯營公司（續）
倘本集團應佔聯營公司之虧損等於

或超過其於該聯營公司之權益，則

本集團不會進一步確認虧損，除非

已代表該聯營公司承擔法律性或推

定性負債或支付款項。就此而言，本

集團於聯營公司之權益為按照權益

法計算之投資賬面值，連同實質上

構成本集團於聯營公司之投資淨額

一部份之本集團長期權益。

收購成本超過本集團應佔聯營公司

於收購當日確認之可識別資產、負

債及或然負債之公平淨值之數額，

將確認為商譽。收購成本乃按交換

日期所給予資產、所產生或承擔之

負債及本集團發行之股本工具之公

平值總額，加投資直接應佔之成本

計算。

商譽計入投資賬面值，並作為投資

之一部份作出減值評估。於採納權

益法後，本集團釐定是否有必要對

本集團於其聯營公司之投資作出額

外減值虧損確認。於各結算日，本集

團釐定是否有客觀證據顯示於聯營

公司之投資出現減值。若發現有關

跡象，則本集團按聯營公司之可收

回金額（見附註3.11）與其賬面值之

差額計算減值金額。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.4 Associates (continued)

When the Group’s share of losses in an associate 

equals or exceeds its interest in the associate, the 

Group does not recognise further losses, unless it has 

incurred legal or constructive obligations or made 

payments on behalf of the associate. For this purpose, 

the Group’s interest in the associate is the carrying 

amount of the investment under the equity method 

together with the Group’s long-term interests that in 

substance form part of the Group’s net investment in 

the associate.

Any excess of the cost of acquisition over the Group’s 

share of the net fair value of the identifiable assets, 

liabilities and contingent liabilities of the associate 

recognised at the date of acquisition is recognised as 

goodwill. The cost of acquisition is measured at the 

aggregate of the fair values, at the date of exchange, 

of assets given, liabilities incurred or assumed and 

equity instruments issued by the Group, plus any costs 

directly attributable to the investment.

The goodwill is included within the carrying amount 

of the investment and is assessed for impairment as 

part of the investment. After the application of equity 

method, the Group determines whether it is necessary 

to recognise an additional impairment loss on the 

Group’s investment in its associates. At each balance 

sheet date, the Group determines whether there is any 

objective evidence that the investment in associate is 

impaired. If such indications are identified, the Group 

calculates the amount of impairment as being the 

difference between the recoverable amount (see note 

3.11) of the associate and its carrying amount.
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

3. 主要會計政策概要（續）

3.4 聯營公司（續）
重新評估後，收購成本超過本集團

應佔聯營公司之可識別資產、負債

及或然負債之公平淨值之數額，將

即時於收入報表中確認，以釐定本

集團收購投資後應佔聯營公司之溢

利或虧損。

本集團與其聯營公司進行交易之未

變現收益將與本集團於聯營公司之

權益為限，進行對銷。除非交易有證

據顯示所轉讓之資產出現減值，否

則未變現虧損亦予以對銷。倘聯營

公司之會計政策有別於本集團於同

類情況下就類似交易及事件所採用

者，則在本集團應用權益法而使用

聯營公司之財務報表時作出必要調

整，以使該聯營公司之會計政策與

本集團所用者一致。

3.5 外幣兌換
於合併實體之個別財務報表中，外

幣交易按交易日期之適用匯率換算

為個別實體之功能貨幣。於結算日，

以外幣列值之貨幣資產及負債乃按

結算日之適用外幣匯率換算。因清

償該等交易及因結算日重新換算貨

幣資產及負債而產生之外幣兌換盈

虧於收入報表中確認。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.4 Associates (continued)

Any excess of the Group’s share of the net fair 

va lue of the ident i f iable assets, l iabi l i t ies and 

contingent liabilities over the cost of acquisition, after 

reassessment, is recognised immediately in income 

statement in the determination of the Group’s share of 

the associate’s profit or loss in which the investment is 

acquired.

Unrealised gains on transactions between the Group 

and its associates are eliminated to the extent of the 

Group’s interest in the associates. Unrealised losses 

are also eliminated unless the transaction provides 

evidence of an impairment of the asset transferred. 

Where the associate uses accounting policies other 

than those of the Group for like transactions and 

events in similar circumstances, adjustments are made, 

where necessary, to conform the associate’s accounting 

policies to those of the Group when the associate’s 

financial statements are used by the Group in applying 

the equity method

3.5 Foreign currency translation

I n  the ind i v idua l  f inanc ia l  s ta tements  o f  the 

consolidated entities, foreign currency transactions 

are translated into the functional currency of the 

individual entity using the exchange rates prevailing at 

the dates of the transactions. At balance sheet date, 

monetary assets and liabilities denominated in foreign 

currencies are translated at the foreign exchange rates 

ruling at the balance sheet date. Foreign exchange 

gains and losses resulting from the settlement of 

such transactions and from the balance sheet date 

retranslation of monetary assets and liabilities are 

recognised in the income statement.
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截至二零零八年十二月三十一日止年度

3. 主要會計政策概要（續）

3.5 外幣兌換（續）
按公平值以外幣列賬之非貨幣項目

按釐定公平值當日適用之匯率重新

換算，並作為公平值之盈虧部份列

報。以外幣按歷史成本法計量之非

貨幣項目不會重新換算。

於綜合財務報表中，所有原來採用

不同於本集團呈報貨幣之貨幣所呈

報之境外業務之個別財務報表均已

轉換成港幣。資產及負債已按結算

日之收市匯率兌換為港幣。收入及

支出已按交易日期適用之匯率，或

報告期間之平均匯率（假設該期間

之匯率並無重大波動）轉換為港幣。

因該程序導致之任何差異已於股本

之換算儲備中分開處理。

因換算境外實體之投資淨額而產生

之其他外匯差額計入股東股本內。

倘境外業務獲出售，有關外匯差額

於綜合收入報表中確認為出售之盈

虧部份。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.5 Foreign currency translation (continued)

Non-monetary items carried at fair value that are 

denominated in foreign currencies are retranslated 

at the rates prevailing on the date when the fair 

value was determined and are reported as part of 

the fair value gain or loss. Non-monetary items that 

are measured in terms of historical cost in a foreign 

currency are not retranslated.

In the consolidated financial statements, all individual 

financial statements of foreign operations, originally 

presented in a currency different from the Group’s 

presentation currency, have been converted into HK$. 

Assets and liabilities have been translated into HK$ 

at the closing rates at the balance sheet date. Income 

and expenses have been converted into HK$ at the 

exchange rates ruling at the transaction dates, or at the 

average rates over the reporting period provided that 

the exchange rates do not fluctuate significantly. Any 

differences arising from this procedure have been dealt 

with separately in the translation reserve in equity.

Other exchange differences arising from the translation 

of the net investment in foreign entities are taken 

to shareholders’ equity. When a foreign operation is 

disposed of, such exchange differences are recognised 

in the consolidated income statement as part of the 

gain or loss on disposal.
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3. 主要會計政策概要（續）

3.6 收益確認
收益乃於可能有經濟效益流入本集

團及能夠可靠地計算收益與成本

（如適用）時按下列基準確認：

(a) 銷貨收益乃於所有權之重大風

險及回報已轉予買家，並能合

理確保可收回有關應收賬款時

確認。有關收益確認主要於貨

物已交付及客戶已接受貨物時

進行。

(b) 服務收益在相關服務提供後確

認。

(c) 利息收入以尚餘本金及適用實

際利率為參考按時間比例確

認。

(d) 佣金及管理費收入在協定之服

務提供後確認。

(e) 租金收入乃於租期內按時間比

例確認。

(f) 當可收取股息之權利獲確立

後，股息收入可予以確認。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.6 Revenue recognition

Revenue is recognised when it is probable that the 

economic benefits will flow to the Group and when 

the revenue and costs, if applicable, can be measured 

reliably on the following bases:

(a) Revenue from the sale of goods is recognised 

when the s ignif icant r isks and rewards of 

ownership have been transferred to the customer 

and collectibility of the related receivables is 

reasonably assured. This is usually taken as the 

time when the goods are delivered and the 

customer has accepted the goods.

(b) Revenue from rendering of services is recognised 

when the relevant services are rendered.

(c) In te res t  income i s  recogn i sed on a t ime 

proportion basis by reference to the principal 

outstanding and the effective interest rate 

applicable.

(d) Commiss ion and management fee income 

is recognised when the agreed services are 

provided.

(e) Rental income is recognised on a time proportion 

basis over the relevant lease terms.

(f) Dividend income is recognised when the right to 

receive payment is established.
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3. 主要會計政策概要（續）

3.7 借貸成本
所有借貸成本均於產生時作為費用

支銷。

3.8 商譽
以下載列因收購附屬公司而產生之

商譽之會計政策。因收購於一間聯

營公司之投資而產生之商譽之會計

政策載於附註3.4。

商譽指業務合併或投資之成本超出

本集團應佔被收購方之可識別之資

產、負債及或然負債之公平淨值之

差額。業務合併之成本乃按本集團

所給予之資產、所產生或承擔之負

債及所發行之股本工具於交換當日

之公平值總額，另加業務合併或投

資直接應佔之任何成本計量。

商譽按成本減累計減值虧損列賬。

商譽分配入現金衍生單位，並每年

進行減值測試（見附註3.11）。

本集團應佔被收購方之可識別之資

產、負債及或然負債之公平淨值超

出業務合併之成本之任何差額，須

即時於綜合收入報表內確認。

其後出售附屬公司，撥充資本之商

譽應佔金額於出售時計入釐定盈虧

之金額。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.7 Borrowing costs

All borrowing costs are expensed when incurred.

3.8 Goodwill

Set out below are the accounting policies on goodwill 

arising on acquisition of a subsidiary. Accounting for 

goodwill arising on acquisition of investment in an 

associate is set out in note 3.4.

Goodwill represents the excess of the cost of a business 

combination or an investment over the Group’s interest 

in the net fair value of the acquiree’s identifiable 

assets, liabilities and contingent liabilities. The cost of 

the business combination is measured at the aggregate 

of the fair values, at the date of exchange, of assets 

given, liabilities incurred or assumed, and equity 

instruments issued by the Group, plus any costs directly 

attributable to the business combination or investment.

Goodwill is stated at cost less accumulated impairment 

losses. Goodwill is allocated to cash-generating units 

and is tested annually for impairment (see note 3.11).

Any excess of the Group’s interest in the net fair 

value of the acquiree’s identifiable assets, liabilities 

and contingent liabilities over the cost of a business 

combinat ion i s  recognised immediate ly in the 

consolidated income statement.

On subsequent disposal of a subsidiary, the attributable 

amount of goodwill capitalised is included in the 

determination of the amount of gain or loss on 

disposal.
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3. 主要會計政策概要（續）

3.9 物業、廠房及設備
物業、廠房及設備按成本值減累計

折舊及減值虧損入賬。

折舊乃以直線法計算，按物業、廠房

及設備之估計可使用年期並經計及

其估計剩餘價值（如有）後撇銷其成

本，所採用之年率如下：

租約物業裝修 25 – 33 1/3%

傢俬、裝置及

 辦公室設備 20 – 33 1/3%

汽車 33 1/3%

融資租賃項下所持資產乃按所擁有資產

之相同基準，按其估計可使用年期或有關

租約期間之較短者折舊。

本集團於各結算日檢討該等資產之剩餘價

值、折舊法及可使用年期並作出調整（倘

適合）。

因廢棄或出售物業、廠房及設備項目產生

之盈虧按銷售該項目所得款項與該資產

賬面值之差額釐定，並於綜合收入報表中

確認。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.9 Property, plant and equipment

Property, plant and equipment are stated at acquisition 

cost less accumulated depreciation and impairment 

losses.

Depreciation is provided to write off the cost of items 

of property, plant and equipment over their estimated 

useful l ives and after taking into account their 

estimated residual value (if any), using the straight-line 

method, at the following rates per annum:

Leasehold improvements 25 – 33 1/3%

Furniture, fixtures and office equipment 20 – 33 1/3%

Motor vehicle 33 1/3%

Assets held under finance leases are depreciated over 

their expected useful lives on the same basis as owned 

assets or, where shorter, the term of the relevant lease.

The assets’ residual values, depreciation methods and 

useful lives are reviewed, and adjusted if appropriate, 

at each balance sheet date.

The gain or loss arising on retirement or disposal of an 

item of property, plant and equipment is determined 

as the difference between the sales proceeds and the 

carrying amount of the item and is recognised in the 

consolidated income statement.
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截至二零零八年十二月三十一日止年度

3. 主要會計政策概要（續）

3.9 物業、廠房及設備（續）
只有當與資產相關之日後經濟利益

有可能流向本集團且該資產之成本

能可靠計量時，該資產之其後成本

方可列入資產之賬面值中或確認為

獨立資產（倘適合）。所有其他成本

（例如維修及保養費用）於產生期間

計入綜合收入報表。

3.10 投資物業
投資物業為租賃權益下擁有或持有

之土地及╱或樓宇，以賺取租金收

入及╱或用於資本增值目的。該等

投資物業包括現時未能確定未來用

途而持有之土地。

於初步確認時，投資物業按成本（包

括直接應佔成本）計量。於初步確認

後，投資物業按成本減累計折舊及

任何累計減值虧損呈列。投資物業

以直線法按38年之預計可使用年期

或有關租約期間（倘較短）計提折舊

撥備，以撇銷投資物業之成本。

3.11 非財務資產減值
因收購附屬公司而產生之商譽、物

業、廠房及設備、預付土地租賃款

項、按成本模式計量之投資物業及

於附屬公司之權益須進行減值測

試。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.9 Property, plant and equipment (continued)

Subsequent costs are included in the asset’s carrying 

amount or recognised as a separate asset , as 

appropriate, only when it is probable that future 

economic benefits associated with the item will 

flow to the Group and the cost of the item can be 

measured reliably. All other costs, such as repairs and 

maintenance are charged to the consolidated income 

statement during the period in which they are incurred.

3.10 Investment properties

Investment properties are land and/or buildings which 

are owned or held under a leasehold interest to earn 

rental income and/or for capital appreciation. These 

include land held for a currently undetermined future 

use.

On initial recognition, investment properties are 

measured at cost, including any directly attributable 

expenditure. Subsequent to in it ia l recognit ion, 

inves tment proper t ies  a re s ta ted at  cos t  l ess 

accumulated depreciation and any accumulated 

impairment losses. Depreciation is provided so as to 

write off the cost of investment properties using the 

straight-line method over their expected useful lives of 

38 years or over the lease term, if shorter.

3.11 Impairment of non-financial assets

Goodwill arising on an acquisition of a subsidiary, 

property, plant and equipment, prepaid land lease 

payments, investment properties measured under the 

cost model and interests in subsidiaries are subject to 

impairment testing.
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截至二零零八年十二月三十一日止年度

3. 主要會計政策概要（續）

3.11 非財務資產減值（續）

商譽須每年進行減值測試，不論是

否出現任何減值跡象。當有跡象表

明資產之賬面值不可收回，所有其

他資產均須進行減值測試。

減值虧損按資產之賬面值超出其可

收回金額之部份即時確認為開支。

可收回金額為反映市況之公平值減

銷售成本及使用價值兩者中較高

者。在評估使用價值時，會使用除稅

前貼現率將估計未來現金流量貼現

至其現值。該貼現率為反映現行市

場所評估之貨幣之時值及該資產之

特定風險。

就評估減值而言，如果該資產並不

產生大部份獨立於其他資產之現金

流入，則以能獨立產生現金流入之

最小資產組別（即現金衍生單位）來

釐定可收回金額。因此，部份資產個

別進行減值測試，部份則在現金衍

生單位層面進行測試。商譽特別分

配入預計將受益於相關業務合併之

協同效益，並代表本集團為內部管

理目的而監控商譽之最低層面之該

等現金衍生單位。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.11 Impairment of non-financial assets 

(continued)

Goodwill is tested for impairment at least annually, 

irrespective of whether there is any indication that it 

is impaired. All other assets are tested for impairment 

whenever there are indications that the asset’s carrying 

amount may not be recoverable.

An impairment loss is recognised as an expense 

immediately for the amount by which the asset’s 

carrying amount exceeds its recoverable amount. 

The recoverable amount is the higher of fair value, 

reflecting market conditions less costs to sell, and value 

in use. In assessing value in use, the estimated future 

cash flows are discounted to their present value using 

a pre-tax discount rate that reflects current market 

assessment of time value of money and the risk specific 

to the asset.

For the purposes of assessing impairment, where 

an asset does not generate cash inflows largely 

independent from those from other assets, the 

recoverable amount is determined for the smallest 

g roup  o f  a s s e t s  t ha t  gene ra t e  c a sh  i n f l ows 

independently (i.e. a cash-generating unit). As a result, 

some assets are tested individually for impairment and 

some are tested at cash-generating unit level. Goodwill 

in particular is allocated to those cash-generating 

units that are expected to benefit from synergies of 

the related business combination and represent the 

lowest level within the Group at which the goodwill is 

monitored for internal management purpose.
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截至二零零八年十二月三十一日止年度

3. 主要會計政策概要（續）

3.11 非財務資產減值（續）

就獲分配商譽之現金衍生單位所確

認之減值虧損初步計入商譽之賬面

值。任何剩餘減值虧損按比例自現

金衍生單位其他資產中扣除，惟個

別資產之賬面值不會減少至低於其

本身之公平值減銷售成本，或使用

價值（倘可釐定）。

商譽之減值虧損不會於其後期間撥

回。倘用以釐定資產之可收回金額

之估計出現有利變動，其他資產之

減值虧損則予以撥回，惟資產之賬

面值不得超過倘並無確認減值虧損

而釐定之賬面值（已扣除折舊或攤

銷）。

3.12 租約
倘本集團釐定安排具有在商定期限

內通過支付一筆或一系列款項而使

用某一特定資產或多項資產之權

利，則該安排（由一宗交易或一系

列交易組成）為租約或包括租約。該

釐定乃經評估安排之內容後作出，

而無論安排是否具備租約之法律形

式。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.11 Impairment of non-financial assets 

(continued)

Impairment losses recognised for cash-generating 

units, to which goodwill has been allocated, are 

credited initially to the carrying amount of goodwill. 

Any remaining impairment loss is charged pro rata to 

the other assets in the cash-generating unit, except 

that the carrying value of an asset will not be reduced 

below its individual fair value less cost to sell, or value 

in use, if determinable.

An impairment loss on goodwill is not reversed 

in subsequent periods. In respect of other assets, 

an impairment loss is reversed if there has been a 

favourable change in the estimates used to determine 

the asset’s recoverable amount and only to the extent 

that the asset’s carrying amount does not exceed the 

carrying amount that would have been determined, net 

of depreciation or amortisation, if no impairment loss 

had been recognised.

3.12 Leases

An arrangement, comprising a transaction or a series 

of transactions, is or contains a lease if the Group 

determines that the arrangement conveys a right to 

use a specific asset or assets for an agreed period of 

time in return for a payment or a series of payments. 

Such a determination is made based on an evaluation 

of the substance of the arrangement and is regardless 

of whether the arrangement takes the legal form of a 

lease.
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3. 主要會計政策概要（續）

3.12 租約（續）
(i) 租賃予本集團之資產分類

就本集團根據租約持有之資產

而言，倘有關租約將擁有權之

絕大部份風險及回報轉讓至本

集團，有關資產便會分類為以

融資租約持有。並未轉讓擁有

權之絕大部份風險及回報之租

約則列為經營租約。

(ii) 融資租約項下收購之資產
融資租約項下所持資產於租約

訂立時由本集團按公平值或最

低應付租金現值之較低者確認

為資產。對出租方之有關負債

經扣除財務費用列入綜合資產

負債表，列為融資租約承擔。

租金按財務成本及租賃責任減

免作出分配，以就負債餘額釐

訂固定利率。財務成本直接於

綜合收入報表中扣除。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.12 Leases (continued)

(i) Classification of assets leased to the 

Group

Assets that are held by the Group under leases 

which transfer to the Group substantially all the 

risks and rewards of ownership are classified as 

being held under finance leases. Leases which 

do not transfer substantially all the risks and 

rewards of ownership to the Group are classified 

as operating leases.

(ii) Assets acquired under finance leases

Assets held under finance leases are recognised 

as assets of the Group at fair values at inception 

of the lease or, if lower, the present value of the 

minimum lease payments. The corresponding 

liabilities to the lessor, net of finance charges, 

are included in the consolidated balance sheet 

as an obligation under finance leases. Lease 

payments are apportioned between finance 

costs and reduction of the lease obligation so 

as to achieve a constant rate of interest on the 

remaining balance of the liabilities. Finance costs 

are charged directly to the consolidated income 

statement.
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3. 主要會計政策概要（續）

3.12 租約（續）
(iii) 承租方之經營租約費用

倘本集團有權利使用根據經營

租約持有之資產，則根據租約

所付之款項乃於租約期內按直

線基準計入綜合收入報表，惟

如有其他基準能更清楚地反映

租約資產產生收益之模式則除

外。所收取之租約優惠於綜合

收入報表中確認為累計淨租約

支出之一部份。

3.13 財務資產
本集團有關財務資產（於附屬公司

之投資除外）之會計政策如下：

財務資產（對沖工具除外）分為以下

類別：

－ 按公平值列賬及於損益賬中處

理之財務資產；

－ 貸款及應收賬款；及

－ 可供出售之財務資產

管理層於最初確認時依據收購財務

資產之目的將其歸類，並在許可及

適當之情況下，於各報告日期重新

評估財務資產之分類。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.12 Leases (continued)

(iii) Operating lease charges as the lessee

Where the Group has the right to use the assets 

held under operating leases, payments made 

under the leases are charged to the consolidated 

income statement on a straight-line basis over 

the lease terms except where an alternative 

basis is more representative of the pattern of 

benefits to be derived from the leased assets. 

Lease incentives received are recognised in the 

consolidated income statement as an integral part 

of the aggregate net lease payments made.

3.13 Financial assets

The Group’s accounting policies for financial assets 

other than investments in subsidiaries are set out 

below.

Financial assets other than hedging instruments are 

classified into the following categories:

– financial assets at fair value through profit or loss;

– loans and receivables; and

– available-for-sale financial assets

Management determines the classification of its 

financial assets at initial recognition depending on the 

purpose for which the financial assets were acquired 

and where allowed and appropriate, re-evaluates this 

designation at every reporting date.
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3. 主要會計政策概要（續）

3.13 財務資產（續）
惟當本集團成為訂立有關工具合約

條文之一方時，所有財務資產方予

以確認。以正常方式購買及出售之

財務資產於交易日（本集團開始購

買及出售該資產之日）確認。財務資

產初步予以確認時乃按公平值（或

如為並非按公平值列賬及於損益賬

中處理之投資）加應佔直接交易成

本計量。

當從投資中收取現金流量之權利到

期或轉讓且擁有權之絕大部份風險

及回報已經轉讓時，則終止確認財

務資產。

財務資產於各結算日予以檢討，以

評估是否有客觀證據顯示出現減

值。倘存在任何減值證據，減值虧損

依據財務資產之分類予以釐定及確

認。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.13 Financial assets (continued)

All financial assets are recognised when, and only 

when, the Group becomes a party to the contractual 

provisions of the instrument. Regular way purchases 

and sales of financial assets are recognised on trade 

date, that is, the date that the Group commits to 

purchase or sell the asset. When financial assets are 

recognised initially, they are measured at fair value, 

plus, in the case of investments not at fair value 

through profit or loss, directly attributable transaction 

costs.

Derecognition of financial assets occurs when the 

rights to receive cash flows from the investments expire 

or are transferred and substantially all of the risks and 

rewards of ownership have been transferred.

At each balance sheet date, financial assets are 

reviewed to assess whether there is objective evidence 

of impairment. If any such evidence exists, impairment 

loss is determined and recognised based on the 

classification of the financial asset.
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3. 主要會計政策概要（續）

3.13 財務資產（續）
(i) 按公平值列賬及於損益賬

中處理之財務資產
按公平值列賬及於損益賬中處

理之財務資產包括持作買賣之

財務資產及於最初確認時指定

為按公平值列賬及於損益賬中

處理之財務資產。

倘收購財務資產之目的為於近

期內出售，或其屬於集中管理

之可識別財務工具組合之一部

份，且有證據表明企業近期採

用短期獲利方式對該組合進

行管理，則有關財務資產將分

類為持作買賣。除非衍生工具

（包括個別內置衍生工具）被

指定為實際對沖工具或財務擔

保合約，否則亦分類為持作買

賣。

倘一份合約含有一份或以上之

內置衍生工具，整份混合合約

可指定為按公平值列賬及於損

益賬中處理之財務資產，惟內

置衍生工具並無導致現金流量

出現重大變動，或明確禁止分

列內置衍生工具則除外。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.13 Financial assets (continued)

(i) Financial assets at fair value through 

profit or loss

Financial assets at fair value through profit or 

loss includes financial assets held for trading 

and financial assets designated upon initial 

recognition as at fair value through profit or loss.

Financial assets are classified as held for trading if 

they are acquired for the purpose of selling in the 

near term, or it is part of a portfolio of identified 

financial instruments that are managed together 

and for which there is evidence of a recent 

pattern of short-term profit-taking. Derivatives, 

including separated embedded derivatives are 

also classified as held for trading unless they are 

designated as effective hedging instruments or 

financial guarantee contracts.

Where a  cont rac t  conta ins  one o r  more 

embedded derivatives, the entire hybrid contract 

may be designated as a financial asset at fair 

value through profit or loss, except where the 

embedded derivative does not signif icantly 

modify the cash flows or it is clear that separation 

of the embedded derivative is prohibited.
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3. 主要會計政策概要（續）

3.13 財務資產（續）
(i) 按公平值列賬及於損益賬

中處理之財務資產（續）
倘符合以下準則，則可於初步

確認時指定財務資產按公平值

列賬及於損益賬中處理：

－ 有關指定能消除或大大

減低因按照不同基準計

量資產或確認其盈虧而

出現之不一致處理情

況；或

－ 根據列明之風險管理策

略，該等資產為一組受管

理而其表現乃按公平值

估計之財務資產其中一

部份，而有關該組財務資

產之資料均按該基準而

內部提供予主要管理人

員；或

－ 有關財務資產包含需要

分別列賬之內置衍生工

具。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.13 Financial assets (continued)

(i) Financial assets at fair value through 

profit or loss (continued)

Financial assets may be designated at initial 

recognition as at fair value through profit or loss 

if the following criteria are met:

– the designation eliminates or significantly 

reduces the inconsistent treatment that 

would otherwise arise from measuring the 

assets or recognising gains or losses on 

them on a different basis; or

– the assets are part of a group of financial 

assets which are managed and the i r 

performance is evaluated on a fair value 

basis, in accordance with a documented 

risk management strategy and information 

about the group of financial assets is 

provided internally on that basis to the key 

management personnel; or

– the financial asset contains an embedded 

derivative that would need to be separately 

recorded.
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3. 主要會計政策概要（續）

3.13 財務資產（續）
(i) 按公平值列賬及於損益賬

中處理之財務資產（續）
於初步確認後，劃歸該類別之

財務資產按公平值計量，公平

值之任何變動則於綜合收入報

表內確認。公平值乃參考活躍

市場交易或採用估值方法（如

無活躍市場存在）予以釐定。

公平值之盈虧並不包括該等財

務資產所賺取之任何股息或

利息。股息及利息收入根據附

註3.6內本集團之會計政策確

認。

(ii) 貸款及應收賬款
貸款及應收賬款為有固定或可

釐定付款金額但並無活躍市場

報價之非衍生財務資產。貸款

及應收賬款其後以實際利率法

按攤銷成本減任何減值虧損列

賬。攤銷成本經計及任何收購

折讓或溢價後計算，並包括屬

於實際利率及交易成本組成部

份之費用。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.13 Financial assets (continued)

(i) Financial assets at fair value through 

profit or loss (continued)

Subsequent to initial recognition, the financial 

assets included in this category are measured at 

fair value with changes in fair value recognised 

in the consolidated income statement. Fair value 

is determined by reference to active market 

transactions or using a valuation technique where 

no active market exists. Fair value gain or loss 

does not include any dividend or interest earned 

on these financial assets. Dividend and interest 

income is recognised in accordance with the 

Group’s accounting policies in note 3.6.

(ii) Loans and receivables

Loans and receivables are non-derivative financial 

assets with fixed or determinable payments 

that are not quoted in an active market. Loans 

and receivables are subsequently measured 

at amortised cost using the effective interest 

method, less any impairment losses. Amortised 

cost is calculated taking into account any 

discount or premium on acquisition and includes 

fees that are an integral part of the effective 

interest rate and transaction cost.



82
Century Legend (Holdings) Limited
Annual Report 2008

Notes to the Consolidated Financial Statements
綜合財務報表附註

for the year ended 31 December 2008
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3. 主要會計政策概要（續）

3.13 財務資產（續）
(iii) 可供出售之財務資產

不符合資格列入其他財務資產

類別之非衍生財務資產分類為

可供出售財務資產。此類別內

之所有財務資產其後乃以公平

值計量。因公平值變動之盈虧

（除股息及利息收入外）於股

本確認為股本之組成部份（惟

減值虧損（見下述政策）以及

貨幣資產之外幣兌換盈虧除

外），直至先前於股本確認之

累計盈虧於收入報表確認時則

終止確認該項財務資產。以實

際利率法計算之利息於綜合收

入報表確認。

於初步確認後各結算日，並無

活躍市場報價、且其公平值無

法可靠計量之可供出售股本證

券投資按成本減任何可識別減

值虧損計量。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.13 Financial assets (continued)

(iii) Available-for-sale financial assets

Non-derivative financial assets that do not qualify 

for inclusion in any of the other categories of 

financial assets are classified as available-for-sale 

financial assets. All financial assets within this 

category are subsequently measured at fair value 

with gains or losses arising from a change in the 

fair value (excluding any dividend and interest 

income) recognised as a separate component of 

equity, except for impairment losses (see policy 

below) and foreign exchange gains and losses 

on monetary assets, until the financial asset is 

derecognised, at which time the cumulative gain 

or loss previously recognised in equity would be 

recognised in the consolidated income statement. 

Interest calculated using the effective interest 

method is recognised in the consolidated income 

statement.

For avai lable-for-sale investments in equity 

securities that do not have a quoted market 

price in an active market and whose fair value 

cannot be reliably measured, they are measured 

at cost less any identified impairment losses at 

each balance sheet date subsequent to initial 

recognition.
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3. 主要會計政策概要（續）

3.13 財務資產（續）
財務資產減值
於各結算日審閱財務資產（按公平

值列賬及於損益賬中處理之財務資

產除外），以釐定是否存有任何客觀

減值證據。

個別財務資產之客觀減值證據包括

引起本集團留意有關一件或以上下

列虧損事件之可察覺數據：

－ 債務人出現重大財務困難；

－ 違反合約，例如未能或延遲償

付利息或本金；

－ 債務人將很有可能宣告破產或

進行其他財務重組；

－ 技術、市場、經濟或法律環境

出現對債務人造成不利影響之

重大變動；及

－ 於股本工具之投資之公平值大

幅或長期下跌至低於其成本。

有關一組財務資產之虧損事件包括顯示

該組財務資產之估計未來現金流量有可

計量減少之可察覺數據。該等可察覺數據

包括但不限於本集團債務人之付款狀況

及與本集團資產之違約相關之國家或當

地經濟狀況之不利變動。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.13 Financial assets (continued)

Impairment of financial assets

At each balance sheet date, financial assets other than 

at fair value through profit or loss are reviewed to 

determine whether there is any objective evidence of 

impairment.

Objective evidence of impairment of individual financial 

assets includes observable data that comes to the 

attention of the Group about one or more of the 

following loss events:

– significant financial difficulty of the debtor;

– a breach of contract, such as a default or 

delinquency in interest or principal payments;

– it becoming probable that the debtor will enter 

bankruptcy or other financial reorganisation;

– significant changes in the technological, market, 

economic or legal environment that have an 

adverse effect on the debtor; and

– a significant or prolonged decline in the fair value 

of an investment in an equity instrument below 

its cost.

Loss events in respect of a group of financial assets 

include observable data indicating that there is a 

measurable decrease in the estimated future cash flows 

from the group of financial assets. Such observable 

data includes but not limited to adverse changes in the 

payment status of debtors in the group and, national 

or local economic conditions that correlate with 

defaults on the assets in the group.
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3. 主要會計政策概要（續）

3.13 財務資產（續）
財務資產減值（續）
倘出現任何該等證據，則減值虧損

按以下類別予以計量及確認：

(i) 以攤銷成本列賬之財務資產

如有客觀證據表明按攤銷成本

列賬之貸款及應收賬款已產生

減值虧損，有關虧損金額以資

產賬面值與估計未來現金流量

（不包括尚未產生之未來信貸

虧損）按原始實際利率（即初

步確認時用以計算之實際利

率）折現為其現有價值兩者間

之差額計量。有關虧損金額乃

於產生減值期間之綜合收入報

表中確認為「其他開支」。

倘若其後減值虧損金額減少，

而有關減幅客觀上可與確認減

值後發生之某一事項聯繫起

來，則撥回過往確認之減值虧

損，惟財務資產之賬面值不得

超過倘撥回減值當日並無確認

減值之原有攤銷成本。撥回金

額於撥回期間於綜合收入報表

中確認。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.13 Financial assets (continued)

Impairment of financial assets (continued)

If any such evidence exists, the impairment loss is 

measured and recognised as follows:

(i) Financial assets carried at amortised cost

If there is objective evidence that an impairment 

loss on loans and receivables carried at amortised 

cost has been incurred, the amount of the 

loss is measured as the difference between 

the asset’s carrying amount and the present 

value of estimated future cash flows (excluding 

future credit losses that have not been incurred) 

discounted at the financial asset’s original 

effective interest rate (i.e. the effective interest 

rate computed at initial recognition). The amount 

of the loss is recognised in the consolidated 

income statement within “other expenses” in the 

period in which the impairment occurs.

If, in subsequent period, the amount of the 

impairment loss decreases and the decrease can 

be related objectively to an event occurring after 

the impairment was recognised, the previously 

recognised impairment loss is reversed to the 

extent that it does not result in a carrying 

amount of the financial asset exceeding what 

the amortised cost would have been had the 

impairment not been recognised at the date 

the impairment is reversed. The amount of the 

reversal is recognised in the consolidated income 

statement in the period in which the reversal 

occurs.
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3. 主要會計政策概要（續）

3.13 財務資產（續）
財務資產減值（續）
(ii) 可供出售之財務資產

當已直接於權益確認可供出售

財務資產之公平值減值，且有

客觀證據（於分類為可供出售

股本證券持續大幅下跌至低於

其成本值，則被視為指標）顯

示該資產出現減值，則有關金

額自股本扣除，並於綜合收入

報表確認為減值虧損。該金額

乃按資產收購成本（扣除任何

本金償還及攤銷額）與當時公

平值之差額，並減去以往就該

資產於綜合收入報表中確認之

任何減值虧損後列賬。

就分類為可供出售股本工具投

資而言，其撥回金額不於綜合

收入報表中確認。其後公平值

增加直接於股本中確認。

(iii) 按成本列賬之財務資產

減值虧損金額按財務資產之賬

面值與以類似財務資產按當前

市場回報率折現所得之估計未

來現金流量現值間之差額計

量。有關減值虧損未於其後期

間撥回。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.13 Financial assets (continued)

Impairment of financial assets (continued)

(ii) Available-for-sale financial assets

When a decline in the fair value of an available-

for-sale financial asset has been recognised 

directly in equity and there is objective evidence 

(in the case of equity securities classified as 

available-for-sale, a significant or prolonged 

decline in the fair value of the security below 

its cost is considered as an indicator) that the 

asset is impaired, an amount is removed from 

equity and recognised in the consolidated income 

statement as impairment loss. That amount is 

measured as the difference between the asset’s 

acquisition cost (net of any principal repayment 

and amortisation) and its current fair value, less 

any impairment loss on that asset previously 

recognised in the consolidated income statement.

Reversals in respect of investment in equity 

instruments classified as available-for-sale are 

not recognised in the consolidated income 

statement. The subsequent increase in fair value 

is recognised directly in equity.

(iii) Financial assets carried at cost

The amount of impairment loss is measured as 

the difference between the carrying amount 

of the financial asset and the present value 

of estimated future cash flows discounted at 

the current market rate of return for a similar 

financial asset. Such impairment losses are not 

reversed in subsequent periods.
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3. 主要會計政策概要（續）

3.13 財務資產（續）
財務資產減值（續）
(iii) 按成本列賬之財務資產（續）

所有財務資產之賬面值均乃直

接透過撥備賬撇減減值虧損，

惟營業應收賬款除外，倘營業

應收賬款被認為有可能但並非

不能收回，則屬呆賬之應收賬

款減值虧損會使用撥備賬列

賬。當本集團信納收回營業應

收賬款之機會渺茫時，則被認

為屬不可收回之金額乃直接自

營業應收賬款中撇銷，而於撥

備賬內就有關應收賬款持有之

任何金額會予以撥回。其後收

回過往自撥備賬扣除之金額會

撥回至撥備賬。撥備賬之其他

變動及其後收回過往直接撇銷

之金額乃於綜合收入報表內確

認。

於中期期間就可供出售股本證

券確認之減值虧損於隨後期間

不會予以撥回。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.13 Financial assets (continued)

Impairment of financial assets (continued)

(iii) Financial assets carried at cost (continued)

The carrying amount of the financial asset 

is reduced by the impairment loss directly 

for all financial assets with the exception of 

trade receivables, where the recovery of trade 

receivables is considered doubtful but not remote, 

the impairment losses for doubtful receivables 

are recorded using an allowance account. When 

the Group is satisfied that recovery of trade 

receivables is remote, the amount considered 

i r recoverable i s  wr i t ten off aga inst t rade 

receivables directly and any amounts held in the 

allowance account in respect of that receivable 

are reversed. Subsequent recoveries of amounts 

previously charged to the allowance account 

are reversed against the allowance account. 

Other changes in the allowance account and 

subsequent recoveries of amounts previously 

wr i t ten off d i rect ly are recognised in the 

consolidated income statement.

Impairment losses recognised in an interim period 

in respect of available-for-sale equity securities 

are not reversed in a subsequent period.



87
世紀建業（集團）有限公司

二零零八年 年報

Notes to the Consolidated Financial Statements
綜合財務報表附註

for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

3. 主要會計政策概要（續）

3.14 存貨
存貨包括製成品及可用存貨，於作

出滯銷項目過時撥備後，按成本或

可變現淨值兩者中之較低者列賬。

成本（包括貨物之發票面額及其他

使存貨達致現有地點及狀況之成本）

以先入先出法作為計算基礎。可變

現淨值為於一般業務過程中之估計

售價減任何適當銷售費用。

3.15 所得稅之會計處理
所得稅是包括當期應付稅項及遞延

稅項之總額。

當期所得稅資產及╱或負債包括截

至結算日尚未支付之有關當期或過

往報告期間對財政機關之債項或來

自財政機關之索償，並根據該年度

之應課稅溢利，按照相關稅務期間

適用之稅率及稅法計算。當期稅項

資產或負債之所有變動均於綜合收

入報表內確認為所得稅開支之一部

份。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.14 Inventories

Inventories comprise finished goods and consumable 

stocks and are carried at the lower of cost and net 

realisable value after making due allowance for 

obsolescence on slow moving items. Cost, calculated 

on the first-in, first-out basis, comprises invoiced value 

of goods and other costs incurred in bringing the 

inventories to their present locations and conditions. 

Net realisable value is based on estimated selling prices 

in the ordinary course of business less any applicable 

costs necessary to make the sale.

3.15 Accounting for income taxes

Income tax comprises current tax and deferred tax.

Current income tax assets and/or liabilities comprise 

those obligations to, or claims from, tax authorities 

relating to the current or prior reporting period, 

that are unpaid at the balance sheet date. They are 

calculated according to the tax rates and tax laws 

applicable to the tax periods to which they relate, 

based on the taxable profit for the year. All changes 

to current tax assets or liabilities are recognised as a 

component of income tax expense in the consolidated 

income statement.
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3. 主要會計政策概要（續）

3.15 所得稅之會計處理（續）
遞延稅項是根據綜合財務報表內資

產及負債之賬面值與其各自稅基之

臨時差額以負債法計算。一般情況

之下，所有因應課稅臨時差額而產

生之遞延稅項負債均予確認。遞延

稅項資產將就所有可扣稅之臨時差

額、可予結轉之稅務虧損，以及其他

未動用稅收抵免而予以確認，惟以

將來應課稅溢利（包括現有可扣稅

之臨時差額）可用作抵銷可扣稅之

臨時差額、未動用稅務虧損及未動

用稅收抵免為限。

如臨時差額是由商譽或因某交易初

步確認（業務合併除外）資產及負債

而產生，又不影響應課稅及會計溢

利或虧損，則不予以確認此等遞延

稅項資產及負債。

除非本集團可控制有關臨時差額之

回撥或臨時差額在可見將來亦不會

回撥，由投資附屬公司及聯營公司

產生之應課稅臨時差額，其遞延稅

項負債均需予以確認。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.15 Accounting for income taxes (continued)

Deferred income taxes are calculated using the liability 

method on temporary differences. This involves the 

comparison of the carrying amounts of assets and 

liabilities in the consolidated financial statements 

with their respective tax bases. Deferred tax liabilities 

are generally recognised for all taxable temporary 

differences. Deferred tax assets are recognised for all 

deductible temporary differences, tax losses available 

to be carried forward as well as other unused tax 

credits, to the extent that it is probable that taxable 

profit, including existing taxable temporary differences, 

wi l l  be avai lable against which the deduct ible 

temporary differences, unused tax losses and unused 

tax credits can be utilised.

Deferred tax assets and liabilities are not recognised 

if the temporary difference arises from goodwill or 

from initial recognition (other than in a business 

combination) of assets and liabilities in a transaction 

that affects neither taxable nor accounting profit or 

loss.

Deferred tax liabilities are recognised for taxable 

temporary differences arising on investments in 

subsidiaries and associates, except where the Group 

is able to control the reversal of the temporary 

differences and it is probable that the temporary 

differences will not reverse in the foreseeable future.
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3. 主要會計政策概要（續）

3.15 所得稅之會計處理（續）
遞延稅項是根據預期債務償還或資

產變現期間適用之稅率計算（不經

貼現），惟該等稅率須於結算日已通

行或大致通行。

遞延稅項資產或負債之變動於綜合

收入報表中確認，或倘該等資產或

負債與直接於股本中扣除或計入之

項目有關，則於股本中確認。

3.16 現金及現金等價物
現金及現金等價物包括銀行結餘及

現金以及價值變動風險極低之原到

期日為三個月或以下之銀行短期存

款。

3.17 股本及股份溢價
普通股分類為股本。股本乃按已發

行股份之面值釐定。

股份溢價包括發行股份時所收取高

於票面值之任何溢價。與股份發行

相關之任何交易成本乃自股份溢價

扣減（扣除任何相關所得稅利益），

惟以股本交易直接應佔之增加成本

為限。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.15 Accounting for income taxes (continued)

Deferred tax is calculated, without discounting, at 

tax rates that are expected to apply in the period the 

liability is settled or the asset realised, provided they 

are enacted or substantively enacted at the balance 

sheet date.

Changes in deferred tax assets or l iabil it ies are 

recognised in the consolidated income statement, or 

in equity if they relate to items that are charged or 

credited directly to equity.

3.16 Cash and cash equivalents

Cash and cash equivalents comprise cash at banks 

and in hand as well as short-term bank deposits with 

original maturities of three months or less which are 

subject to insignificant risk of changes in value.

3.17 Share capital and share premium

Ordinary shares are classified as equity. Share capital is 

determined using the nominal value of shares that have 

been issued.

Share premium includes any premiums received on 

the issuance of the shares over the par value. Any 

transaction costs associated with the issuance of shares 

are deducted from share premium (net of any related 

income tax benefit) to the extent they are incremental 

costs directly attributable to the equity transaction.
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3. 主要會計政策概要（續）

3.18 退休福利成本及短期僱員福利

退休福利成本
本集團根據強制性公積金計劃條

例，為所有合資格參與強制性公積

金退休福利計劃（「強積金計劃」）之

僱員營運一項界定供款退休福利計

劃。計劃供款乃按僱員基本薪金之

一定百分比作出，並於根據強積金

計劃規則須予支付時計入收入報表

中。強積金計劃之資產一般由獨立

管理之基金持有，獨立於本集團之

資產。根據該強積金計劃規則，本集

團向強積金計劃作出僱主供款時，

供款完全歸屬僱員，但本集團所作

出之僱主自願性供款除外，倘僱員

於供款完全歸屬前離職，供款將退

回本集團。

短期僱員福利
當僱員之年假累積時，他們便獲確

認可享有有關假期。本集團為截至

結算日止僱員已提供之服務而產生

之年假之估計負債作出撥備。

非累計有薪假期，如病假及產假於

支取時方予確認。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.18 Retirement benefit costs and short-term 

employee benefits

Retirement benefit costs

The Group operates a defined contribution retirement 

benefits scheme (the “MPF Scheme”) under the 

Mandatory Provident Fund Schemes Ordinance, for 

those employees who are eligible to participate in 

the MPF Scheme. Contributions are made based on 

a percentage of the employees’ basic salaries and 

are charged to the consolidated income statement as 

they become payable in accordance with the rules of 

the MPF Scheme. The assets of the MPF Scheme are 

held separately from those of the Group in separate 

trustee-administered funds. The Group’s employer 

contributions vest fully with the employees when 

contributed into the MPF Scheme, except for the 

Group’s employer voluntary contributions, which are 

refunded to the Group when the employee leaves 

employment prior to the contributions vesting fully, in 

accordance with the rules of the MPF Scheme.

Short-term employee benefits

Employee entitlements to annual leave are recognised 

when they accrue to employees. A provision is made 

for the estimated liability for annual leave as a result of 

services rendered by employees up to the balance sheet 

date.

Non-accumulating compensated absences such as sick 

leave and maternity leave are not recognised until the 

time of leave.
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

3. 主要會計政策概要（續）

3.19 財務負債
財務負債於本集團成為工具合約條

文之一方時予以確認。所有利息相

關支出均於綜合收入報表內確認為

財務費用項下之一項開支。

財務負債於其責任解除、取消或過

期時終止確認。

當現有財務負債為來自同一貸款人

且條款大致不同之另一財務負債取

代時，或現有負債之條款被大幅修

改時，該轉換或修改視為原有負債

之終止確認及新負債之確認處理，

有關賬面值之差額於綜合收入報表

確認。

銀行借貸
銀行借貸最初乃按公平值（扣除已

產生之交易成本）確認。銀行借貸其

後以攤銷成本計量。所得款項（扣除

交易成本）與贖回價值兩者間之差

額，乃以實際利率法於借貸期間在

綜合收入報表內予以確認。除非本

集團有無條件權利將負債之清償遞

延至結算日後最少12個月，否則借

貸分類為流動負債。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.19 Financial liabilities

Financial liabilities are recognised when the Group 

becomes a party to the contractual provisions of the 

instrument. All interest related charges are recognised 

as an expense in finance costs in the consolidated 

income statement.

A financial liability is derecognised when the obligation 

under the liability is discharged or cancelled or expires.

Where an existing financial liability is replaced by 

another from the same lender on substantial ly 

different terms, or the terms of an existing liability 

are substantially modified, such an exchange or 

modification is treated as a derecognition of the 

original liability and the recognition of a new liability, 

and the difference in the respective carrying amount is 

recognised in the consolidated income statement.

Bank borrowings

Bank borrowings are recognised initially at fair value, 

net of transaction costs incurred. Bank borrowings 

are subsequently measured at amortised cost; any 

difference between the proceeds (net of transaction 

costs) and the redemption value is recognised in the 

consolidated income statement over the period of the 

borrowings using the effective interest method. Bank 

borrowings are classified as current liabilities unless the 

Group has an unconditional right to defer settlement 

of the liability for at least 12 months after the balance 

sheet date.
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

3. 主要會計政策概要（續）

3.19 財務負債（續）
融資租約承擔
融資租約承擔按初始值減租約還款

之資本部份計量（見附註3.12）。

其他財務負債
營業應付賬款、其他應付賬款及應

計款項以及應付附屬公司款項初步

按其公平值確認，並於其後以實際

利率法按攤銷成本計量。

3.20 持作出售資產
倘資產及出售項目之賬面值將主要

透過銷售交易而非長期使用而收

回，則分類為持作出售，並僅於極

有可能出售而該資產（或出售項目）

可按其現況即時出售，方符合有關

條件。分類為持作出售之財務資產

以外之資產（或出售項目）乃按資產

（出售項目）之過往賬面值及公平值

減銷售成本之較低者計算。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.19 Financial liabilities (continued)

Obligation under finance leases

Obligation under finance leases are measured at initial 

value less the capital element of lease repayments (see 

note 3.12).

Other financial liabilities

Trade payables, other payables and accruals and 

amounts due to subsidiaries are recognised initially 

at fair value and subsequently measured at amortised 

cost, using the effective interest method.

3.20 Assets held for sale

Assets and disposal groups are classified as held 

for sale if their carrying amount will be recovered 

principally through a sale transaction rather than 

through continuing use. This condition is regarded as 

met only when the sale is highly probable and the asset 

(or disposal group) is available for immediate sale in its 

present condition. Assets (and disposal groups), other 

than financial assets, classified as held for sale are 

measured at the lower of the assets’ (disposal groups’) 

previous carrying amount and fair value less costs to 

sell.
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截至二零零八年十二月三十一日止年度

3. 主要會計政策概要（續）

3.21 財務擔保合約
財務擔保合約指發行者（或擔保人）

須於合約持有人因指定債務人未能

根據債務工具之條款支付到期款項

而蒙受損失時，向持有人償付指定

款項之合約。

香港會計準則第39號範疇內之財務

擔保合同列為財務負債。財務擔保

合約初步按其公平值減收購或發出

財務擔保合約直接應佔之交易成本

確認，惟該合約按公平值列賬及於

損益賬中處理者除外。於初步確認

後，本公司按以下兩者之較高者計

量財務擔保合約：(i)按最佳估計於

結算日清償現有債務時所需開支數

額；及 (ii)初步確認之金額減（如適

用）根據香港會計準則第18號－收

益已確認之累計攤銷。

3.22 分部申報
根據本集團之內部財務報告，本集

團已決定將業務分部作為主要分部

報告及將地區分部作為次要分部報

告。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.21 Financial guarantees contracts

A financial guarantee contract is a contract that 

requires the issuer (or guarantor) to make specified 

payments to reimburse the holder for a loss it incurs 

because a specified debtor fails to make payment when 

due in accordance with the terms of a debt instrument.

Financial guarantee contracts in the scope of HKAS 

39 are accounted for as financial liabilities. A financial 

guarantee contract is recognised initially at its fair value 

less transactions costs that are directly attributable to 

the acquisition or issuance of the financial guarantee 

contract, except when such contract is recognised 

at fair value through profit or loss. Subsequent to 

initial recognition, the Group measures the financial 

guarantee contract at higher of: (i) the amount of the 

best estimate of the expenditure required to settle the 

present obligation at the balance sheet date; and (ii) 

the amount initially recognised less, when appropriate, 

accumulated amortisation recognised in accordance 

with HKAS 18 – Revenue .

3.22 Segment reporting

In accordance with the Group’s internal financial 

reporting, the Group has determined that business 

segments be presented as the primary reporting format 

and geographical segments as the secondary reporting 

format.
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截至二零零八年十二月三十一日止年度

3. 主要會計政策概要（續）

3.22 分部申報（續）
分部資產主要包括物業、廠房及設

備、投資物業、應收貸款、存貨、營

業及其他應收賬款及經營現金，惟

主要不包括可供出售之財務資產、

按公平值列賬及於損益賬中處理之

財務資產及非經營現金。分部負債

包括經營負債。資本開支主要包括

物業、廠房及設備之增加。

就地區分部報告而言，收益乃根據

客戶所在之國家而總資產及資本開

支乃按資產所在地呈報。

3.23 關連人士
就本綜合財務報表而言，在下列情

況下，有關人士被視為與本集團有

關連：

(i) 該人士有能力透過一個或多個

中介直接或間接控制本集團或

於作出財務及經營決策方面對

本集團行使重大影響力，或與

其他人士共同擁有本集團之控

制權；

(ii) 本集團與該人士受到共同控

制；

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.22 Segment reporting (continued)

Segment assets consist primarily of property, plant and 

equipment, investment properties, loans receivable, 

inventories, trade and other receivables and operating 

cash, and mainly exclude available-for-sale financial 

assets, financial assets at fair value through profit 

or loss and non-operating cash. Segment liabilities 

comprise operating liabilities. Capital expenditure 

mainly represents additions to property, plant and 

equipment.

In respect of geographical segment reporting, revenue 

is based on the country in which the customer is 

located and total assets and capital expenditure are 

where the assets are located.

3.23 Related parties

For the purpose of these consolidated financial 

statements, a party is considered to be related to the 

Group if:

(i) the party has the ability, directly or indirectly 

through one or more intermediaries, to control 

the Group or exercise significant influence over 

the Group in making financial and operating 

policy decisions, or has joint control over the 

Group;

(ii) the Group and the party are subject to common 

control;
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3. 主要會計政策概要（續）

3.23 關連人士（續）
(iii) 該人士為本集團之聯營公司，

或本集團屬合營方之合營公

司；

(iv) 該人士為本集團或其母公司之

主要管理層成員或該名個人之

直系親屬或受該等人士控制、

共同控制或重大影響之實體；

(v) 該人士為(i)項所述人士之直系

親屬或受該等人士控制、共同

控制或重大影響之實體；或

(vi) 該人士為就本集團或任何實

體（為本集團之關連人士）僱

員之利益而設立之退休福利計

劃。

任何個別人士之直系親屬指與該實

體交易時預期可影響該個別人士或

受該個別人士影響之家庭成員。

4. 關鍵會計估算及判斷

估算及判斷會被持續評估，並根據過往經

驗及其他因素進行評價，包括在有關情況

下相信合理之對未來事件之預測。

3. SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)
3.23 Related parties (continued)

(iii) the party is an associate of the Group or a joint 

venture in which the Group is a venturer;

(iv) the party is a member of the key management 

personnel of the Group or the Group’s parent, 

or a close family member of such an individual, 

or is an entity under the control, joint control or 

significant influence of such individuals;

(v) the party is a close member of the family of a 

party referred to in (i) or is an entity under the 

control, joint control or significant influence of 

such individuals; or

(vi) the party is a post-employment benefit plan 

which is for the benefit of employees of the 

Group or of any entity that is a related party of 

the Group.

Close family members of an individual are those family 

members who may be expected to influence, or be 

influenced by, that individual in their dealings with the 

entity.

4. CRITICAL ACCOUNTING ESTIMATES 
AND JUDGEMENTS
Estimates and judgements are continually evaluated and are 

based on historical experience and other factors, including 

expectations of future events that are believed to be 

reasonable under the circumstances.
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4. 關鍵會計估算及判斷（續）

本集團對未來作出估算及假設。所得之會

計估計如其定義，很少會與相關實際結果

一致。下文所述估算及假設存在導致須於

下個財政年度對資產及負債之賬面值作

出重大調整之風險：

應收賬款減值
本集團管理層會定期釐定應收賬款減值。

該項估算乃以其客戶╱借款人之信貸記

錄及當前巿況為依據。管理層會於結算日

重估應收賬款減值。

可供出售之財務資產減值
本集團根據香港會計準則第39號－財務

工具：確認及計量之指引釐定可供出售之

投資何時出現減值。此釐定需作出重大判

斷。於作出判斷時，本集團評估（其中包

括）一項投資之公平值低於其成本之時間

及程度；以及投資對象之財務狀況及短期

業務前景，包括行業表現、技術變更以及

經營和融資現金流量等因素。

4. CRITICAL ACCOUNTING ESTIMATES 
AND JUDGEMENTS (continued)
The Group makes estimates and assumptions concerning the 

future. The resulting accounting estimates will, by definition, 

seldom equal to the related actual results. The estimates and 

assumptions that have a significant risk of causing a material 

adjustment to the carrying amounts of assets and liabilities 

within the next financial year are discussed below:

Impairment of receivables

The Group’s management determines impairment of 

receivables on a regular basis. This estimate is based on the 

credit history of its customers/borrowers and current market 

conditions. Management reassesses the impairment of 

receivables at the balance sheet date.

Impairment of available-for-sale financial assets

The Group follows the guidance of HKAS 39 – Financial 

Instruments: Recognition and Measurement  to determine 

when an available-for-sale investment is impaired. This 

determination requires significant judgement. In making this 

judgement, the Group evaluates, among other factors, the 

duration and extent to which the fair value of an investment 

is less than its cost; and the financial health of and near-term 

business outlook for the investee, including factors such as 

industry and sector performance, changes in technology and 

operational and financing cash flow.
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4. 關鍵會計估算及判斷（續）

投資物業之土地及樓宇部份之成本
分配
根據附註3.10所述之會計政策，投資物業

之土地及樓宇部份就租約分類而言將會單

獨考量。投資物業之土地及樓宇部份之成

本分配由獨立估值師事務所邦盟匯駿評

估有限公司（BMI Appraisals Limited）。

成本分配乃基於若干假設，該等假設受不

確定因素影響，因而可能會與實際結果有

重大差異。於作出判斷時，主要基於收購

日期當日市況及適當資本化比率之若干

假設已獲考慮。

折舊及攤銷
本集團分別根據附註3.9、附註3.10及附

註3.12(iii)所述之會計政策對物業、廠房

及設備進行折舊及對預付土地租約付款

進行攤銷。該等資產之估計可使用年期反

映董事對本集團擬透過使用該等資產獲

取未來經濟利益之期間之估計。當該等資

產之可使用年期與過往之估計出現差異

時，就未來期間之折舊╱攤銷費用將進行

相應調整。

4. CRITICAL ACCOUNTING ESTIMATES 
AND JUDGEMENTS (continued)
Cost allocation between land and building 

portion of investment properties

In accordance with the accounting policy stated in note 

3.10, the land and buildings elements for investment 

properties are considered separately for the purpose of 

lease classification. The cost allocation between land and 

building portion of investment properties was determined 

by BMI Appraisals Limited, a firm of independent valuers. 

The cost split was based on certain assumptions, which are 

subject to uncertainty and might materially differ from the 

actual results. In making the judgement, consideration has 

been given to assumptions that are mainly based on market 

conditions existing at the date of acquisition and appropriate 

capitalisation rates.

Depreciation and amortisation

The Group depreciates the property, plant and equipment 

and investment properties and amortises the prepaid land 

lease payments in accordance with the accounting policies 

stated in note 3.9, note 3.10 and note 3.12(iii) respectively. 

The estimated useful lives of these assets reflect the 

Directors’ estimates of the periods that the Group intends to 

derive future economic benefits from the use of these assets. 

When the useful lives of these assets are different from that 

previously estimated, the depreciation/amortisation charges 

for future periods will be adjusted accordingly.
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4. 關鍵會計估算及判斷（續）

投資物業之減值虧損
本集團之投資物業乃於顯示其賬面值可

能不可悉數收回之事件發生或經營環境

變動時，由管理層審視是否會出現減值。

於釐定該等資產之可收回金額時，有關資

產將產生之預期現金流量會貼現至其現

值，貼現過程涉及對銷售量、銷售價格以

及其他營運成本進行重大判斷。當資產之

可收回金額出現下降時，該等資產之賬面

值會撇減至其估計可收回金額。

5(a). 收益及營業額
年內，來自本集團主營業務之收益（即本

集團之營業額） 確認如下：

4. CRITICAL ACCOUNTING ESTIMATES 
AND JUDGEMENTS (continued)
Impairment loss on investment properties

Investment properties of the Group are reviewed by 

management for possible impairment when events or 

changes in operating environment indicate that the carrying 

amounts of such assets may not be fully recoverable. In 

determining the recoverable amounts of these assets, 

expected cash flows to be generated by the assets are 

discounted to their present value, which involves significant 

level of judgment relating to sales volume, selling prices 

and other operating cost. When a decline in an asset’s 

recoverable amount has occurred, the carrying amount is 

reduced to its estimated recoverable amount.

5(a). REVENUE AND TURNOVER
 Revenue, which is also the Group’s turnover, derived from 

the Group’s principal activities recognised during the year is 

as follows:

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Sale of traveling and entertainment packages 銷售旅遊及娛樂套票 5,304 48,518

Health and beauty services 健康及美容服務 16,115 17,399

Interest income from money lending business 借貸利息收入 642 464

Brokerage and commission income 經紀佣金及佣金收入 1,302 3,299

Sale of goods 銷售貨品 18 23

Gross rental income from investment properties 來自投資物業之租金總收入 151 –  

23,532 69,703
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5(b). 其他收入

6. 分部資料
業務分部
本集團分為六個主要業務分部：

旅遊及博彩
相關業務

－ 在香港提供旅遊代
理服務及於澳門
從事博彩公關服
務

健康及
美容服務

－ 在香港提供健康及
美容服務

借貸 － 在香港提供商業及
私人貸款

股票經紀業務 － 在香港提供股票經
紀服務

貿易 － 在香港買賣一般商
品

投資物業 － 投資位於澳門之商
業物業以獲取租
金收入及資本增
值

業務部門之間並無進行重大銷售或其他

交易。

5(b). OTHER INCOME

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Bank interest income 銀行利息收入 4,705 2,229

Dividend income from listed investments 來自上市投資之股息收入 591 1

Management fee income 管理費收入 – 300

Loan interest income 貸款利息收入 130 920

Operating lease rental income 經營租賃之租金收入 564 564

Sundry income 雜項收入 668 686  

6,658 4,700
  

  

6. SEGMENT INFORMATION
Business segments

The Group is organised into six main business segments:

Travel and gaming 

related business

– Provision of travel agency 

services in Hong Kong and 

public relation services for 

gaming activities in Macau

Health and beauty 

services

– Provision of health and beauty 

services in Hong Kong

Money lending – Provision of commercial and 

personal loans in Hong Kong

Stock broking – Provision of stock broking 

services in Hong Kong

Trading – Trading of general merchandise 

in Hong Kong

Property investments – Investing in commercial 

properties in Macau for its 

rental income potential and 

for capital appreciation.

There are no significant sales or other transactions between 
the business segments.
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6. 分部資料（續）
業務分部（續）
二零零八年

6. SEGMENT INFORMATION (continued)
Business segments (continued)
2008

Travel and 
gaming 
related 

business

Health 
and beauty 

services
Money 

lending
Stock 

broking Trading
Property 

investments Group
旅遊及博彩
相關業務

健康及
美容服務 借貸

股票經紀
業務 貿易 投資物業 本集團

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
港幣千元 港幣千元 港幣千元 港幣千元 港幣千元 港幣千元 港幣千元         

2008 二零零八年
Segment revenue 分部收益
– Revenue and turnover －收益及營業額 5,304 16,115 642 1,302 18 151 23,532
– Other income －其他收入 153 11 6 653 – – 823      

Unallocated revenue/income 未分配收益╱收入 5,835 

30,190
 

Segment results 分部業績 (24,332) 1,517 391 (965) (14) (117) (23,520)      

Unallocated revenue/income 未分配收益╱收入 5,835
Unallocated costs 未分配成本 (17,605)
Fair value loss on financial 

assets at fair value through 
profit or loss

按公平值列賬及於損益
賬中處理之財務
資產之公平值虧損 (1,645)

Finance costs 融資成本 (43)
Impairment loss on available-

for-sale financial assets
可供出售之財務資產之
減值虧損 (12,845)

Gain on disposal of available-
for-sale financial assets

出售可供出售之
財務資產之收益 344

Gain on disposal of associates 出售聯營公司之收益 141,216 – – – – – 141,216 

Profit before income tax 除所得稅前溢利 91,737
Income tax expense 所得稅支出 – 

Profit for the year attributable 
to the equity holders of the 
Company

本公司股本持有人
應佔本年度溢利

91,737
 

Segment assets 分部資產 9,950 2,887 20,426 30,146 3,462 49,679 116,550      

Unallocated assets 未分配資產 233,862 

Total assets 總資產 350,412
 

Segment liabilities 分部負債 (18,438) (1,670) (140) (21,126) (11) (8,418) (49,803)      

Unallocated liabilities 未分配負債 (1,849) 

Total liabilities 總負債 (51,652)
 

Segment capital expenditure 分部資本開支 1,001 8 – 8 – 49,235 50,252      

Unallocated capital 
expenditure

未分配資本開支
12 

Total capital expenditure 總資本支出 50,264
 

Segment depreciation 分部折舊 168 547 – 21 – 27 763      

Unallocated depreciation 未分配折舊 708 

Total depreciation 總折舊 1,471
 

Amortisation of prepaid land 
lease payments

預付土地租賃款項之攤銷
– – – – – 117 117

 

Impairment loss on trade 
receivables

營業應收賬款之
減值虧損 – – – 719 – – 719
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6. 分部資料（續）
業務分部（續）
二零零七年

6. SEGMENT INFORMATION (continued)
Business segments (continued)
2007

Travel and 
gaming 
related 

business

Health 
and beauty 

services
Money 

lending
Stock 

broking Trading
Property 

investments Group
旅遊及博彩
相關業務

健康及
美容服務 借貸

股票經紀
業務 貿易 投資物業 本集團

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
港幣千元 港幣千元 港幣千元 港幣千元 港幣千元 港幣千元 港幣千元         

2007 二零零七年
Segment revenue 分部收益
– Revenue and turnover －收益及營業額 48,518 17,399 464 3,299 23 – 69,703
– Other income －其他收入 585 23 13 636 6 – 1,263      

Unallocated revenue/income 未分配收益╱收入 3,437 

74,403
 

Segment results 分部業績 (1,751) (924) 1 1,161 (9) – (1,522)      

Unallocated revenue/income 未分配收益╱收入 3,437
Unallocated costs 未分配成本 (12,023)
Fair value gain on financial 

assets at fair value through 
profit or loss

按公平值列賬及於損益
賬中處理之財務
資產之公平值收益 350

Gain on dissolution of 
available-for-sale financial 
assets

處置可供出售之
財務資產之收益

4,218 – – – – – 4,218
Finance costs 融資成本 (6)
Share of profits of associates 應佔聯營公司溢利 11,544 – – – – – 11,544 

Profit before income tax 除所得稅前溢利 5,998
Income tax expense 所得稅支出 – 

Profit for the year attributable 
to the equity holders of the 
Company

本公司股本持有人
應佔本年度溢利

5,998
 

Segment assets 分部資產 31,311 3,943 5,661 18,370 267 – 59,552      

Interests in associates classified 
as held for sale

分類為持作出售之
聯營公司權益 81,278 – – – – – 81,278

Unallocated assets 未分配資產 77,242 

Total assets 總資產 218,072
 

Segment liabilities 分部負債 (953) (1,784) (140) (5,755) (14) – (8,646)      

Unallocated liabilities 未分配負債 (2,443) 

Total liabilities 總負債 (11,089)
 

Segment capital 
expenditure

分部資本開支
86 1,362 – 17 – – 1,465      

Unallocated capital 
expenditure

未分配資本開支
501 

Total capital expenditure 總資本支出 1,966
 

Segment depreciation 分部折舊 21 921 – 25 – – 967      

Unallocated depreciation 未分配折舊 599 

Total depreciation 總折舊 1,566
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6. 分部資料（續）
地區分部
截至二零零八年及二零零七年十二月

三十一日止年度，本集團收益之90%以上

均來自香港市場，因此並無呈列與本集團

收益有關之地區分部資料。

以下為按資產所在地區劃分之分部資產

賬面值及資本開支分析。

7. 融資成本

6. SEGMENT INFORMATION (continued)
Geographical segments

Over 90% of the Group’s revenue for the years ended 31 

December 2008 and 2007 are attributable to markets in 

Hong Kong. Accordingly geographical segment information 

in relation to the Group’s revenue has not been presented.

The following is an analysis of the carrying amount of 

segment assets and capital expenditure, analysed by the 

geographical area in which the assets are located.

Segment assets Capital expenditure

分部資產 資本開支

2008 2007 2008 2007

二零零八年 二零零七年 二零零八年 二零零七年

HK$’000 HK$’000 HK$’000 HK$’000

港幣千元 港幣千元 港幣千元 港幣千元      

Hong Kong 香港 298,938 119,999 49 1,879

Macau 澳門 51,474 98,073 50,215 87    

350,412 218,072 50,264 1,966
    

7. FINANCE COSTS

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Interest charges on finance leases 融資租約利息開支 43 6

Interest charges on a bank loan not 

wholly repayable within five years

無須於五年內全部償還之

銀行貸款之利息開支 25 –  

68 6
  



103
世紀建業（集團）有限公司

二零零八年 年報

Notes to the Consolidated Financial Statements
綜合財務報表附註

for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

8. 除所得稅前溢利

* 計入其他開支

8. PROFIT BEFORE INCOME TAX

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Profit before income tax is arrived at after 

charging/(crediting):

除所得稅前溢利已扣除╱

（計入）下列項目後列賬：

Amortisation of prepaid land lease payments 

(note 20)

預付土地租賃款項之攤銷

（附註20） 117 –

Auditors’ remuneration 核數師酬金 672 662

Depreciation of investment properties (note 19) 投資物業折舊（附註19） 27 –

Depreciation of property, plant and equipment 

(note 16)

物業、廠房及設備折舊

（附註16） 1,444 1,566

Employee benefit expenses (note 12) 僱員福利開支（附註12） 40,470 14,319

Rentals received/receivable from investment 

properties less direct outgoings of 

HK$21,000 (2007: Nil)

已收╱應收投資物業

租金收入減直接支出

港幣21,000元

（二零零七年：無） (130) –

Loss on disposal of property, plant and 

equipment*

出售物業、廠房及設備之虧

損* 29 185

Impairment loss on trade receivables* 營業應收賬款之減值虧損* 719 –

Operating lease charges in respect of: 下列各項之經營租約開支：

– Buildings －樓宇 4,221 5,567

– Motor vehicles －汽車 511 361
  

* included in other expenses
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9. 所得稅開支
截至二零零八年及二零零七年十二月

三十一日止年度，由於本集團動用過往年

度結轉之稅項虧損以抵銷本年度之應課

稅溢利，故此並無就香港利得稅於綜合財

務報表中提撥準備。截至二零零八年及二

零零七年十二月三十一日止年度，於澳門

註冊成立及運營之附屬公司錄得稅項虧

損，故此本集團並無就該等附屬公司提撥

澳門補充稅準備。

所得稅開支與會計溢利乘以適用稅率之

對賬如下：

9. INCOME TAX EXPENSE
For the years ended 31 December 2008 and 2007, no 

provision for Hong Kong profits tax has been made in the 

consolidated financial statements as the Group has tax losses 

brought forward from previous years to offset against the 

assessable profit for the year. Macau complementary tax has 

not been provided for those subsidiaries incorporated and 

operated in Macau as these subsidiaries have incurred losses 

for taxation purpose for the years ended 31 December 2008 

and 2007.

Reconciliation between income tax expense and accounting 

profit at applicable tax rate is as follows:

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Profit before income tax 除所得稅前溢利 91,737 5,998
  

Tax at the statutory rate of 16.5% 

in Hong Kong (2007: 17.5%)

以香港法定稅率16.5%

計算之稅項

（二零零七年：17.5%） 15,137 1,050

Tax effect of non-deductible expenses 不可扣減開支之稅務影響 6,964 409

Tax effect of non-taxable revenue 非應課稅收入之稅務影響 (24,363) (3,221)

Tax effect of prior year’s unrecognised tax 

losses recognised this year

本年度確認過往年度未確認

稅項虧損之稅務影響 (316) (144)

Tax losses not recognised as deferred tax assets 未確認為遞延稅項資產之

稅務虧損 2,424 2,227

Other temporary differences not recognised 其他未確認暫時性差額 154 (321)  

Income tax expense 所得稅開支 – –
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9. 所得稅開支（續）
於二零零八年十二月三十一日，本集

團來自稅項虧損之遞延稅項資產約為

港幣33,603,000元（二零零七年：港幣

33,364,000元）。由於未能確定未來可有

應課稅溢利而使用稅項虧損，故現時並未

確認遞延稅項資產。根據目前之稅項法

例，稅項虧損可無限期結轉。

於結算日，本集團及本公司並無任何重大

遞延稅項負債。

10. 本公司股本持有人應佔溢利

本公司股本持有人應佔本年度綜合溢利

包括港幣63,263,000元之溢利（二零零七

年：虧損港幣383,000元），已於本公司財

務報表中處理。

11. 每股盈利
每股基本盈利乃根據本公司之股本持

有人應佔溢利港幣91,737,000元（二零

零七年：港幣5,998,000元）及年內已發

行普通股297,670,000股（二零零七年：

249,764,000股）之加權平均數計算。

由於並無潛在攤薄股份，故並未呈報截至

二零零八年及二零零七年十二月三十一

日止年度之每股攤薄溢利。

9. INCOME TAX EXPENSE (continued)
At 31 December 2008, the Group had deferred tax assets 

arising from tax losses of approximately HK$33,603,000 

(2007: HK$33,364,000). The deferred tax assets have not 

been recognised as it is uncertain whether future taxable 

profit will be available for utilising the tax losses. Under the 

current tax legislation, the tax losses can be carried forward 

indefinitely.

At the balance sheet dates, the Group and the Company did 

not have any significant deferred tax liabilities.

10. PROFIT ATTRIBUTABLE TO THE EQUITY 
HOLDERS OF THE COMPANY
The conso l idated prof i t  a t t r ibutab le to the equi ty 

holders of the Company for the year includes a profit of 

HK$63,263,000 (2007: a loss of HK$383,000) which has 

been dealt with in the financial statements of the Company.

11. EARNINGS PER SHARE
The calculation of basic earnings per share is based on the 

profit attributable to the equity holders of the Company of 

HK$91,737,000 (2007: HK$5,998,000) and on the weighted 

average number of 297,670,000 (2007: 249,764,000) 

ordinary shares in issue during the year.

Diluted earnings per share for the years ended 31 December 

2008 and 2007 were not presented as there is no dilutive 

potential share.
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12. 僱員福利開支（包括董事酬
金）

13. 退休福利
本集團之強制性公積金計劃供款乃根據

香港強制性公積金計劃條例所界定以僱

員有關收入之5%計算，每位僱員每月最

高供款為港幣1,000元（「強積金供款」）。

若干僱員之供款包括上述強積金供款每

位僱員港幣1,000元，另加有關僱員自願

性供款之相應款額（「自願供款」），每位

僱員最多港幣4,000元。本集團之自願供

款可能因某些僱員於完成全部供款前脫

離該計劃而被沒收之供款而減低。強積金

供款一經支付，便立即作為應計福利悉數

撥歸僱員所有。

本集團之強積金計劃供款總額（包括支付

董事之供款）港幣584,000元（二零零七

年：港幣547,000元）已計入本年度綜合

收入報表。

12. EMPLOYEE BENEFIT EXPENSES 
(INCLUDING DIRECTORS’ 
EMOLUMENTS)

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Directors’ emoluments (note 14(a)) 董事酬金（附註14(a)） 29,040 2,951

Other staff costs: 其他員工薪酬：

Wages and salaries 工資及薪金 10,223 10,252

Commission 佣金 815 838

Retirement benefit costs 退休福利成本 444 484

Other staff benefits 其他員工福利 (52) (206)  

40,470 14,319
  

13. RETIREMENT BENEFITS
The Group’s MPF Scheme contributions are made at 5% 

of the employees’ relevant income as defined in the Hong 

Kong Mandatory Provident Fund Schemes Ordinance up to 

a maximum of HK$1,000 per employee per month (“MPF 

Contribution”). Contribution for certain employees includes 

the aforesaid MPF Contribution of HK$1,000 per employee 

plus a corresponding amount of voluntary contribution made 

by the respective employee (“Voluntary Contribution”) up 

to a maximum of HK$4,000 per employee. The Group’s 

Voluntary Contributions may be reduced by the contribution 

forfeited by those employees who leave the scheme prior to 

vesting fully in the contributions. The MPF Contributions are 

fully and immediately vested in the employees as accrued 

benefits once they are paid.

Total contributions paid by the Group into the MPF Scheme 

and charged to the consolidated income statement during 

the year, including contributions to the Directors, amounted 

to HK$584,000 (2007: HK$547,000).
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截至二零零八年十二月三十一日止年度

14. 董事及高級管理人員酬金

(a) 董事酬金
已向及應向董事支付之酬金總額如

下：

14. DIRECTORS’ AND SENIOR 
MANAGEMENT’S EMOLUMENTS
(a) Directors’ emoluments

The aggregate amounts of emoluments paid and 

payable to the Directors are as follows:

Fees

Salaries, 

allowances 

and 

bonuses

Retirement 

benefit 

costs Total

袍金

薪金、津貼

及花紅

退休福利

成本 總計

HK$’000 HK$’000 HK$’000 HK$’000

港幣千元 港幣千元 港幣千元 港幣千元      

Year ended 

31 December 2008

截至二零零八年

十二月三十一日

止年度

Executive Directors 執行董事

Mr. Tsang Chiu Mo 

Samuel

曾昭武先生

– 21,662 27 21,689

Ms. Chu Ming Tak Evans 

Tania

朱明德女士

– 1,006 38 1,044

Mr. Tsang Chiu Ching 曾昭政先生 – 2,614 42 2,656

Mr. Wu Binquan 吳斌全先生 – 876 – 876

Ms. Tsang Chiu Yuen 

Sylvia*

曾昭婉女士*

– 2,682 33 2,715

Independent 

Non-Executive Directors

獨立非執行董事

Mr. Hui Yan Kit 許人傑先生 20 – – 20

Mr. Wong Tak Ming Gary 黃德明先生 20 – – 20

Mr. Tang Man Ching 鄧文政先生 20 – – 20    

60 28,840 140 29,040
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14. 董事及高級管理人員酬金
（續）

(a) 董事酬金（續）

截至二零零八年及二零零七年十二

月三十一日止年度，並無董事放棄

或同意放棄其酬金。

14. DIRECTORS’ AND SENIOR 
MANAGEMENT’S EMOLUMENTS 
(continued)
(a) Directors’ emoluments (continued)

Fees

Salaries, 

allowances 

and 

bonuses

Retirement 

benefit 

costs Total

袍金

薪金、津貼

及花紅

退休福利

成本 總計

HK$’000 HK$’000 HK$’000 HK$’000

港幣千元 港幣千元 港幣千元 港幣千元      

Year ended 

31 December 2007

截至二零零七年

十二月三十一日

止年度

Executive Directors 執行董事

Mr. Tsang Chiu Mo 

Samuel

曾昭武先生

– 873 8 881

Ms. Chu Ming Tak Evans 

Tania

朱明德女士

– 702 34 736

Mr. Tsang Chiu Ching 曾昭政先生 – 743 11 754

Mr. Wu Binquan 吳斌全先生 – 135 – 135

Ms. Tsang Chiu Yuen 

Sylvia*

曾昭婉女士*

– 375 10 385

Independent 

Non-Executive Directors

獨立非執行董事

Mr. Hui Yan Kit 許人傑先生 20 – – 20

Mr. Wong Tak Ming Gary 黃德明先生 20 – – 20

Mr. Tang Man Ching 鄧文政先生 20 – – 20    

60 2,828 63 2,951
    

None of the Directors waived or has agreed to 

waive emoluments in respect of the years ended 31 

December 2008 and 2007.
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截至二零零八年十二月三十一日止年度

14. 董事及高級管理人員酬金
（續）

(a) 董事酬金（續）
截至二零零八年及二零零七年十二

月三十一日止年度，本集團並未支

付任何酬金予董事，作為加入本集

團或加入本集團後之獎勵，或作為

離職之補償。

* 曾昭婉女士於二零零七年六月

二十六日獲委任為曾昭武先生之

替任董事。

(b) 五名最高薪酬人士
截至二零零八年十二月三十一日止

年度，本集團五名最高薪酬人士均

為董事，其酬金已載於上文之分析

內。

截至二零零七年十二月三十一日止

年度，本集團五名最高薪酬人士包

括三名董事，其酬金已載於上文之

分析內，已付及應付其餘兩名最高

薪酬人士之酬金分析如下：

截至二零零七年十二月三十一日

止年度，其餘兩名最高薪酬人士

各自之酬金分別介乎零元至港幣

1,000,000元及港幣1,000,001元至

港幣1,500,000元。

14. DIRECTORS’ AND SENIOR 
MANAGEMENT’S EMOLUMENTS 
(continued)
(a) Directors’ emoluments (continued)

During the years ended 31 December 2008 and 

2007, no emoluments were paid by the Group to the 

Directors as an inducement to join the Group or upon 

joining the Group or as compensation for loss of office.

* Ms. Tsang Chiu Yuen Sylvia was appointed as alternate 

director to Mr. Tsang Chiu Mo Samuel on 26 June 2007.

(b) Five highest paid individuals

For the year ended 31 December 2008, the five 

individuals whose emoluments were the highest in 

the Group are all Directors and their emoluments are 

reflected in the analysis presented above.

For the year ended 31 December 2007, the five 

individuals whose emoluments were the highest in 

the Group include three Directors whose emoluments 

are reflected in the analysis presented above and the 

emoluments paid and payable to the remaining two 

highest paid individuals are as follows:

HK$’000

港幣千元   

Salaries, allowances and other benefits 薪金、津貼及其他福利 1,790

Retirement benefit costs 退休福利成本 80 

1,870
 

The emoluments of the remaining two highest paid 

individuals fell within the emolument bands of NIL to 

HK$1,000,000 and HK$1,000,001 to HK$1,500,000 

respectively for the year ended 31 December 2007.
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截至二零零八年十二月三十一日止年度

15. 商譽
商譽之賬面淨值分析如下：

15. GOODWILL
The net carrying amount of goodwill is analysed as follows:

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

At 1 January and 31 December 於一月一日及十二月三十一日

Gross carrying amount 總賬面值 600 600

Accumulated impairment 累計減值虧損 (600) (600)  

Net carrying amount 賬面淨值 – –
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16. 物業、廠房及設備
本集團

本集團汽車之賬面淨值為港幣452,000元

（二零零七年：港幣454,000元），持作融

資租約。

16. PROPERTY, PLANT AND EQUIPMENT
Group

Leasehold 
improvements

Furniture, 
fixtures 

and office 
equipment

Motor 
vehicles Total

租約
物業裝修

傢俬、裝置及
辦公室設備 汽車 總計

HK$’000 HK$’000 HK$’000 HK$’000
港幣千元 港幣千元 港幣千元 港幣千元      

At 1 January 2007 於二零零七年一月一日
Cost 成本 4,994 3,751 – 8,745
Accumulated depreciation 累計折舊 (3,114) (2,970) – (6,084)    

Net book amount 賬面淨值 1,880 781 – 2,661    

Year ended 
31 December 2007

截至二零零七年
十二月三十一日止年度

Opening net book amount 期初賬面淨值 1,880 781 – 2,661
Additions 添置 1,241 244 481 1,966
Disposals 出售 (112) (73) – (185)
Depreciation 折舊 (1,235) (304) (27) (1,566)    

Closing net book amount 期末賬面淨值 1,774 648 454 2,876    

At 31 December 2007 於二零零七年
十二月三十一日

Cost 成本 2,745 3,838 481 7,064
Accumulated depreciation 累計折舊 (971) (3,190) (27) (4,188)    

Net book amount 賬面淨值 1,774 648 454 2,876    

Year ended 
31 December 2008

截至二零零八年
十二月三十一日止年度

Opening net book amount 期初賬面淨值 1,774 648 454 2,876
Additions 添置 21 156 852 1,029
Disposals 出售 – (29) – (29)
Depreciation 折舊 (870) (309) (265) (1,444)    

Closing net book amount 期末賬面淨值 925 466 1,041 2,432    

At 31 December 2008 於二零零八年
十二月三十一日

Cost 成本 2,680 3,882 1,332 7,894
Accumulated depreciation 累計折舊 (1,755) (3,416) (291) (5,462)    

Net book amount 賬面淨值 925 466 1,041 2,432
    

The Group’s motor vehicles with net book amount of 

HK$452,000 (2007: HK$454,000) are held under finance 

leases.
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17. 於附屬公司之權益

於二零零八年十二月三十一日，本公司持

有下列附屬公司之直接及間接權益：

17. INTERESTS IN SUBSIDIARIES

Company

本公司

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Unlisted shares, at cost 非上市股份，按成本 86,218 86,218

Less: Provision for impairment 減：減值撥備 (33,000) (33,000)  

53,218 53,218
  

As at 31 December 2008, the Company had direct and 

indirect interests in the following subsidiaries:

Name of company

Place of 

incorporation and 

kind of legal entity

Principal activities and

place of operations

Particulars of 

issued capital

Percentage 

of interest 

held by the 

Company

公司名稱
註冊成立地點及
法人類別 主要業務及經營地點 已發行股本詳情

本公司
所持有權益
之百分比     

Held directly:

直接持有：
Century Legend 

Investments Limited

British Virgin Islands, 

limited liability 

company

Investment holding 

in Hong Kong

63,000 Ordinary shares 

of US$0.01 each

100%

世紀建業投資有限公司 英屬處女群島，
有限公司

於香港從事投資控股 每股面值0.01美元之
63,000股普通股

100%

Century Legend 

Management Limited

Hong Kong, limited 

liability company

Provision of properties 

management services 

in Hong Kong

1,000,000 Ordinary 

shares of HK$1 each

100%

世紀建業管理有限公司 香港，有限公司 於香港提供物業管理服務 每股面值港幣1元之
1,000,000股普通股

100%
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17. 於附屬公司之權益（續）

Name of company

Place of 

incorporation and 

kind of legal entity

Principal activities and

place of operations

Particulars of 

issued capital

Percentage 

of interest 

held by the 

Company

公司名稱
註冊成立地點及
法人類別 主要業務及經營地點 已發行股本詳情

本公司
所持有權益
之百分比     

Held directly:

直接持有：
Century Legend 

Entertainment Limited

British Virgin Islands, 

limited liability 

company

Investment holding 

in Hong Kong

1 Ordinary share of 

US$1

100%

世紀建業娛樂有限公司 英屬處女群島，
有限公司

於香港從事投資控股 面值1美元之1股普通股 100%

Held indirectly:

間接持有：
Century Legend 

Finance Limited

Hong Kong, limited 

liability company

Provision of commercial 

and personal loans 

in Hong Kong

10,000,000 Ordinary 

shares of HK$1 each

100%

世紀建業融資有限公司 香港，有限公司 於香港提供商業及
私人貸款

每股面值港幣1元之
10,000,000股普通股

100%

Century Legend 

Securities Limited

Hong Kong, limited 

liability company

Stock broking in Hong 

Kong

10,000,000 Ordinary 

shares of HK$1 each

100%

世紀建業證券有限公司 香港，有限公司 於香港從事股票經紀業務 每股面值港幣1元之
10,000,000股普通股

100%

Century Legend Strategic 

Investments Limited

Hong Kong, limited 

liability company

Investment holding 

in Hong Kong

10,000,000 Ordinary 

shares of HK$1 each; 

5,000,000 Non-voting 

deferred shares* of 

HK$1 each

100%

世紀建業策略投資
有限公司

香港，有限公司 於香港從事投資控股 每股面值港幣1元之
10,000,000股普通股；
每股面值港幣1元之

5,000,000股無投票權
遞延股份*

100%

17. INTERESTS IN SUBSIDIARIES (continued)
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17. 於附屬公司之權益（續）

Name of company

Place of 

incorporation and 

kind of legal entity

Principal activities and

place of operations

Particulars of 

issued capital

Percentage 

of interest 

held by the 

Company

公司名稱
註冊成立地點及
法人類別 主要業務及經營地點 已發行股本詳情

本公司
所持有權益
之百分比     

Held indirectly:

間接持有：
Hong Kong Macau 

Trading Limited

Hong Kong, limited 

liability company

Trading of general 

merchandises 

in Hong Kong

100 Ordinary shares of 

HK$1 each

100%

港澳貿易有限公司 香港，有限公司 於香港從事一般商品貿易 每股面值港幣1元之
100股普通股

100%

CL Entertainment Limited Hong Kong, limited 

liability company

Inactive 10,000 Ordinary shares 

of HK$1 each

100%

世建娛樂有限公司 香港，有限公司 暫無營業 每股面值港幣1元之
10,000股普通股

100%

Headquarters Limited Hong Kong, limited 

liability company

Operation of a hair salon 

under the brand name 

of “Headquarters” 

in Hong Kong

150,000 Ordinary 

shares of HK$1 each

55%

總部有限公司 香港，有限公司 於香港以品牌
「Headquarters」
經營髮型屋

每股面值港幣1元之
150,000股普通股

55%

Century Legend Properties 

Limited

Hong Kong, limited 

liability company

Investment holding 

in Hong Kong

1 Ordinary share of 

HK$1

100%

世紀建業地產有限公司 香港，有限公司 於香港從事投資控股 面值港幣1元之
1股普通股

100%

Century Legend Properties 

(Macau) Limited

Macau, limited liability 

company

Investment holding 

in Macau

MOP25,000 100%

世紀建業地產（澳門）
有限公司

澳門，有限公司 於澳門從事投資控股 澳門幣25,000元 100%

17. INTERESTS IN SUBSIDIARIES (continued)
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17. 於附屬公司之權益（續）

Name of company

Place of 

incorporation and 

kind of legal entity

Principal activities and

place of operations

Particulars of 

issued capital

Percentage 

of interest 

held by the 

Company

公司名稱
註冊成立地點及
法人類別 主要業務及經營地點 已發行股本詳情

本公司
所持有權益
之百分比     

Held indirectly:

間接持有：
CL San Kin Yip Property 

Investment Limited

Macau, limited liability 

company

Property investments 

in Macau

MOP25,000 100%

世建新建業物業投資
有限公司

澳門，有限公司 於澳門從事物業投資 澳門幣25,000元 100%

CL MLO12 Property 

Investment limited

Macau, limited liability 

company

Property investments 

in Macau

MOP25,000 100%

世建MLO12物業投資
有限公司

澳門，有限公司 於澳門從事物業投資 澳門幣25,000元 100%

CL Gaming Management 

Limited

Macau, limited liability 

company

Gaming management 

in Macau

MOP100,000 100%

世建博彩管理有限公司 澳門，有限公司 於澳門提供博彩管理服務 澳門幣100,000元 100%

CL Pawn, Watch & 

Jewellery Limited

Macau, limited liability 

company

Inactive MOP25,000 100%

世建當押鐘錶珠寶
有限公司

澳門，有限公司 暫無營業 澳門幣25,000元 100%

* The non-voting deferred shares practically carry no rights to 

dividends or to participate in any distribution in winding up. 

They carry no rights to receive notice of or to attend or vote at 

any general meeting.

17. INTERESTS IN SUBSIDIARIES (continued)

* 無投票權遞延股份實際上無權收取股息

或於清盤時參與任何分派，亦無權收取

任何股東大會通告或出席大會或於會上

投票。
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18. 於聯營公司之權益

於二零零八年十二月三十一日，本集團並

無董事認為對本集團業績構成重大影響

或佔本集團資產淨值之絕大部份之主要

聯營公司。於二零零七年十二月三十一日

本集團之主要聯營公司之詳情如下：

18. INTERESTS IN ASSOCIATES

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Carrying amount at 31 December: 於十二月三十一日之賬面值

Share of net assets 應佔資產淨額 – 79,790

Goodwill on acquisition 因收購產生之商譽 – 1,488

Reclassified as assets held for sale (note 30) 重新分類為持作出售資產

（附註30） – (81,278)  

– –
  

As at 31 December 2008, the Group did not have significant 

associates, which in the opinion of the Directors, principally 

affected the results or formed a substantial portion of the 

net assets of the Group. Particulars of the principal associate 

of the Group at 31 December 2007 are as follows:

Name of company

Place of 

incorporation

Principal activity and

place of operation

Particulars of 

issued capital

Percentage 

of interest 

held by 

the Group

名稱 註冊成立地點 主要業務及經營地點 已發行股本詳情

本公司
所持有權益
之百分比     

Investgiant Limited 

(“Investgiant”)

British Virgin Islands Investment holding 

in Hong Kong

2 Ordinary shares of 

US$1 each

50%

Investgiant Limited

（「Investgiant」）

英屬處女群島 於香港從事投資控股 每股面值1美元之

2股普通股

50%
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18. 於聯營公司之權益（續）
下表闡釋本集團主要聯營公司 Investgiant

之財務資料概要，乃摘錄自該公司之未經

審核財務報表：

19. 投資物業
本集團

18. INTERESTS IN ASSOCIATES (continued)
The following table illustrates the summarised financial 

information of the Group’s principal associate, Investgiant, 

as extracted from its unaudited financial statements:

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Assets 資產 – 163,339

Liabilities 負債 – 123,007

Revenue 收益 – –

Profit for the year 本年度溢利 – 23,087
  

19. INVESTMENT PROPERTIES
Group

2008

二零零八年

HK$’000

港幣千元   

Cost and carrying amount at 1 January 於一月一日之成本及賬面值 –

Additions 添置 11,950

Depreciation charge for the year 本年度折舊費用 (27) 

Net carrying amount at 31 December 於十二月三十一日之賬面淨值 11,923
 

At 31 December 於十二月三十一日

Cost 成本 11,950

Accumulated depreciation 累計折舊 (27) 

Net carrying amount 賬面淨值 11,923
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19. 投資物業（續）
本集團於經營租約項下為賺取租金或資

本增值之目的而持有之所有物業權益採

用成本模型予以計量，分類為投資物業並

按投資物業入賬。

投資物業位於澳門，以經營租約租予第三

方，進一步詳情載於附註36(a)。董事釐定

本集團投資物業之公平值於二零零八年

十二月三十一日約為港幣11,421,000元。

並無由獨立合資格專業估值師進行估值。

董事所進行之估值乃參考同類物業之現

時市價而進行。

於二零零八年十二月三十一日，本集團將

總賬面淨值為港幣282,000元（二零零七

年：無）之投資物業用作本集團取得銀行

融資之抵押，進一步詳情載於附註33(a)。

19. INVESTMENT PROPERTIES (continued)
All of the Group’s property interests held under operating 

leases to earn rentals or for capital appreciation purposes 

are measured using the cost model and are classified and 

accounted for as investment properties.

The investment properties are located in Macau and are 

leased to third parties under operating leases, further 

details of which are included in note 36(a). The fair value 

of the Group’s investment properties of approximately 

HK$11,421,000 as at 31 December 2008 has been 

determined by the Directors. No valuation has been 

performed by independent qualified professional valuers. 

The valuation performed by the Directors was arrived at by 

reference to recent market prices for similar properties.

At 31 December 2008, the Group’s investment properties 

with an aggregate net carrying amount of HK$282,000 

(2007: Nil) were pledged to secure banking facilities granted 

to the Group as further detailed in note 33(a).
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20. 預付土地租賃款項

於二零零八年十二月三十一日，本集團

將賬面值為港幣16,207,000元（二零零七

年：無）之上述土地權益用作本集團取得

銀行融資之抵押，進一步詳情載於附註

33(a)。

20. PREPAID LAND LEASE PAYMENTS

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Carrying amount at 1 January 於一月一日之賬面值 – –

Additions 添置 37,285 –

Amortisation charge for the year 本年度攤銷費用 (117) –  

Carrying amount at 31 December 於十二月三十一日之賬面值 37,168 –
  

The Group’s prepaid land lease payments 

represents leasehold land outside Hong Kong 

under medium-term leases

本集團之預付土地租賃款項

指以中期租約於香港境外

持有之租賃土地 37,168 –
  

Analysed for reporting purposes as: 就呈報目的之分析：

Non-current assets 非流動資產 36,186 –

Current assets 流動資產 982 –  

37,168 –
  

At 31 December 2008, the Group’s interest in land above 

with a carrying amount of HK$16,207,000 (2007: Nil) was 

pledged to secure the banking facilities granted to the Group 

as further detailed in note 33(a).
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21. 應收╱（應付）附屬公司款項

應收附屬公司款項

於年內，經參考該等附屬公司所經營之業

務，董事已審核應收附屬公司款項之賬面

值。於年內，約港幣80,000,000元（二零

零七年：無）之減值虧損已於本公司之收

入報表內確認。

應收╱（應付）附屬公司款項為無抵押、

免息及須於要求時償還。

21. AMOUNTS DUE FROM/(TO) 
SUBSIDIARIES
Amounts due from subsidiaries

Company

本公司

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Amounts due from subsidiaries 應收附屬公司款項 241,994 261,223

Less: Provision for impairment 減：減值撥備 (180,907) (100,907)  

61,087 160,316
  

During the year, the Directors reviewed the carrying amount 

of the amounts due from subsidiaries with reference to the 

business operated by these subsidiaries. An impairment loss 

of approximately HK$80,000,000 (2007: Nil) was recognised 

in the Company’s income statement during the year.

Amounts due from/(to) subsidiaries are unsecured, interest-

free and repayable on demand.
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截至二零零八年十二月三十一日止年度

22. 可供出售之財務資產

本集團於香港上市之股本投資長期持有，

屬非交易性質。該等上市股本投資之公

平值根據於聯交所所報之買入價釐定。

年內，直接於股本確認之公平值虧損（即

可供出售之財務資產重估儲備）約為港幣

12,461,000元（二零零七年：港幣27,000

元）。

於二零零八年十二月三十一日，由於投資

公司所在之經營市場發生不利變動，導致

本集團於該等投資公司投資之成本可能

無法收回，故本集團於香港上市之股本投

資已釐定減值。該等上市股本投資之減值

虧損約為港幣12,845,000元，並已根據附

註3.13所載之會計政策於綜合收入報表

中確認。

22. AVAILABLE-FOR-SALE FINANCIAL 
ASSETS

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Listed equity investments in Hong Kong, 

at fair value

於香港上市之股本投資，

按公平值 12,652 15,771
  

The Group’s listed equity investments in Hong Kong are held 

for long-term and non-trading in nature. Fair values of these 

listed equity investments have been determined by reference 

to bid prices quoted in the Stock Exchange. During the year, 

the fair value loss recognised directly in equity (i.e. available-

for-sale financial assets revaluation reserve) amounted to 

approximately HK$12,461,000 (2007: HK$27,000).

As at 31 December 2008, the Group’s l isted equity 

investments in Hong Kong were determined to be impaired 

on the basis of the adverse changes in the market in which 

these investees operated which indicated that the cost of 

the Group’s investment in them may not be recovered. 

Impairment losses in these listed equity investments of 

approximately HK$12,845,000 were recognised in the 

consolidated income statement in accordance with the 

accounting policy set out in note 3.13.



122
Century Legend (Holdings) Limited
Annual Report 2008

Notes to the Consolidated Financial Statements
綜合財務報表附註

for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

23. 應收貸款

附註：

應收貸款按固定年利率4%至11.08%（二零零

七年：8%至11.08%）計息。貸款之還款期按

個別基準逐筆磋商。結算日之應收貸款乃按約

定還款日期前之剩餘日子分析，到期還款資料

載列如下：

23. LOAN RECEIVABLES

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Gross loan receivables in respect of personal 

and commercial loans – unsecured (note)

關於私人及商業貸款之

應收貸款總額－無抵押

（附註） 22,013 7,112

Less: Provision for impairment 減：減值撥備 (1,700) (1,700)  

Net carrying amounts 賬面淨值 20,313 5,412

Less: Amounts due within one year 減：一年內到期款額 (20,243) (5,187)  

Amounts due after one year 一年後到期款額 70 225
  

Note:

The loan receivables bear interest at fixed annual rates ranging from 

4% to 11.08% (2007: 8% to 11.08%). The repayment terms of the 

loans are negotiated on an individual basis. The maturity profile of 

the loan receivables at the balance sheet dates, which is analysed 

by the remaining periods to their contractual maturity dates, is as 

follows:

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

On demand 即時償還 21,772 1,748

Three months or less 三個月或以內 53 5,033

Over three months but less than one year 三個月以上至一年內 118 106

One to four years 一至四年 70 225  

22,013 7,112
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23. 應收貸款（續）
附註：（續）

本集團之應收貸款中包括賬面值約港幣

20,070,000元（二零零七年：港幣47,000元）

之借貸，該等款項於結算日逾期，本集團並無

就此提撥減值準備。已逾期惟未減值之應收貸

款乃與本集團若干獨立借款人有關，該等借款

人之信貸記錄良好。按過往經驗，董事相信，

由於並無重大信貸狀況變動，且該等款額被視

為可全數收回，因此毋須確認減值虧損。本集

團並無就該等款額持有任何抵押。並未逾期或

減值之應收貸款乃與若干借款人有關，有關借

款人近期並無欠款記錄。

於結算日，已逾期惟未減值之應收貸款賬齡分

析如下：

23. LOAN RECEIVABLES (continued)
Note: (continued)

Included in the Group’s loan receivables are borrowers with carrying 

amounts of approximately HK$20,070,000 (2007: HK$47,000) 

which are past due at the balance sheet date for which the Group 

has not provided for impairment loss. Loan receivables that are 

past due but not impaired relate to several independent borrowers 

that have a good track record with the Group. Based on past 

experience, the Directors believes that no recognition of impairment 

loss is necessary in respect of these balances as there has not been 

a significant change in credit quality and the balances are still 

considered fully recoverable. The Group does not hold any collateral 

over these balances. Loans receivable that were neither past due nor 

impaired relate to a number of borrowers for whom there was no 

recent history of default.

The following is the ageing analysis of loan receivables which are 

past due but not impaired at the balance sheet date:

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

0-60 days 0至60日 20,070 11

Over 180 days 180日以上 – 36  

20,070 47
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24. 存貨

為數港幣5,851,000元（二零零七年：港

幣48,659,000元）之存貨成本確認為開

支，並計入銷售成本。

25. 按公平值列賬及於損益賬中處
理之財務資產

上市股本投資之公平值根據聯交所所報

之市場買入價計算。

24. INVENTORIES

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Finished goods, at cost 製成品，按成本 1 9,488

Consumable stocks, at cost 可用存貨，按成本 142 170  

143 9,658
  

The cost of inventories recognised as expense and included 

in cost of sales amounted to HK$5,851,000 (2007: 

HK$48,659,000).

25. FINANCIAL ASSETS AT FAIR VALUE 
THROUGH PROFIT OR LOSS

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Listed equity investments in Hong Kong held 

for trading, at fair value

於香港上市之持作買賣

股本投資，按公平值 3,441 125
  

The fair value of listed equity investments are based on 

quoted market bid prices available on the Stock Exchange.
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26. 營業及其他應收賬款

附註：

(a) 於二零零八年十二月三十一日，應收董

事曾昭政先生之款項約為港幣零元（二

零零七年：港幣391,000元），已就證券

交易計入本集團之營業應收賬款。本年

度最高未償還款項大約為港幣391,000

元（二零零七年：港幣391,000元），及

應收款項為無抵押、免息及須於要求時

償還。

(b) 本集團收益及營業額大部份為現金。於

結算日，本集團之營業應收賬款主要為

本集團股票經紀業務之相關應收賬款餘

額。本集團授予截至各交易結算日期為

止之信貸期（通常為各交易日期後兩個

營業日），惟應收孖展客戶款項須即時償

還，故並無披露其賬齡分析。

26. TRADE AND OTHER RECEIVABLES

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Trade receivables (notes (a) and (b)) 營業應收賬款

（附註(a)及(b)） 6,222 10,075

Less: provision for impairment 減：減值撥備 (719) –  

Net carrying amount of 

trade receivables

營業應收賬款賬面淨值

5,503 10,075

Other receivables and deposits 其他應收賬款及按金 10,308 2,993  

15,811 13,068
  

Notes:

(a) As at 31 December 2008, amount due from a director, Mr. 

Tsang Chiu Ching, of approximately Nil (2007: HK$391,000) 

was included in the Group’s trade receivables in respect of 

transactions in securities dealing. The maximum outstanding 

amount dur ing the year amounted to approximately 

HK$391,000 (2007: HK$391,000) and the amount due was 

unsecured, interest-free and repayable on demand.

(b) The majority of the Group’s revenue and turnover is on cash 

basis. The Group’s trade receivable at the balance sheet 

dates mainly represented the receivable balances in respect 

of the Group’s stock broking business. The Group allows a 

credit period up to the settlement dates of their respective 

transactions (normally two business days after the respective 

trade dates) except for margin client receivables which are 

repayable on demand and therefore no ageing analysis is 

disclosed.
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26. 營業及其他應收賬款（續）

附註：（續）

於結算日，營業應收賬款（扣除減值撥

備）之賬齡分析如下：

有關營業應收賬款之減值虧損乃採用撥備賬

予以記錄，惟本集團確信收回賬款之機會渺茫

時，減值虧損會直接就營業應收賬款撇銷。營

業應收賬款減值撥備之變動如下：

26. TRADE AND OTHER RECEIVABLES 
(continued)
Notes: (continued)

The ageing analysis of the trade receivables, net of provision 

for impairment, as at the balance sheet date is as follows:

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Repayable on demand – margin receivables 即時償還－應收孖展款項 905 –

0-30 days 0至30日 3,197 8,856

31-60 days 31-60日 753 1,106

61-90 days 61-90日 24 21

Over 90 days 90日以上 624 92  

5,503 10,075
  

Impairment losses in respect of trade receivables are 

recorded using an allowance account unless the Group is 

satisfied the recovery of the amount is remote, in which 

case the impairment loss is written off against the trade 

receivables directly. The movement in the provision for 

impairment of trade receivables is as follows:

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Balance at 1 January 於一月一日之餘額 – –

Impairment losses recognised 

during the year

年內已確認之減值虧損

719 –  

Balance at 31 December 於十二月三十一日之餘額 719 –
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26. 營業及其他應收賬款（續）

於每個結算日，本集團之營業應收賬款按

個別及整體基準釐定減值。以上營業應

收賬款之減值撥備亦包括港幣719,000元

（二零零七年：無）之個別減值之營業應收

賬款撥備，其總賬面值為港幣1,927,000

元（二零零七年：無）。個別減值之營業應

收賬款與拖欠或逾期付款之客戶有關。

未被視為個別或整體出現減值之營業應

收賬款之賬齡分析如下：

27. 應收一間關連公司款項

該等款項為無抵押、免息及須即時償還。

26. TRADE AND OTHER RECEIVABLES 
(continued)
At each of the balance sheet date, the Group’s trade 

receivables were individually and collectively determined to 

be impaired. Included in the above provision for impairment 

of trade receivables is a provision for individually impaired 

trade receivables of HK$719,000 (2007: Ni l ) with a 

gross carrying amount of HK$1,927,000 (2007: Nil). The 

individually impaired trade receivables relate to customers 

that were in default or delinquency in payments.

The ageing analysis of the trade receivables that are neither 

individually nor collectively considered to be impaired is as 

follow:

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Neither past due nor impaired 未逾期亦未減值 – 9,962

0-30 days past due 逾期0至30日 3,312 –

31-60 days past due 逾期31-60日 524 –

61-90 days past due 逾期61-90日 19 21

Over 90 days past due 逾期90日以上 440 92  

4,295 10,075
  

27. AMOUNT DUE FROM A RELATED 
COMPANY
The amount due was unsecured, interest-free and repayable 

on demand.



128
Century Legend (Holdings) Limited
Annual Report 2008

Notes to the Consolidated Financial Statements
綜合財務報表附註

for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

28. 代客戶持有之信託銀行結餘

本集團在從事股票經紀業務時，於一香港

持牌銀行維持有獨立信託賬戶以存放客

戶款項。於綜合資產負債表中，本集團將

客戶款項分類為流動資產項下代客戶持

有之信託銀行結餘，並於流動負債項下確

認應付各客戶之相應營業應付賬款。本集

團可保留客戶款項所產生利息之部份或

全部，惟不得用客戶款項沖抵本集團之債

務。

29. 現金及現金等價物
現金及現金等價物包括下列各項：

28. TRUST BANK BALANCES HELD ON 
BEHALF OF CUSTOMERS
The Group maintains segregated trust accounts with a 

licensed bank in Hong Kong to hold clients’ monies in 

conducting its stock broking business. In the consolidated 

balance sheet, the Group has classified the clients’ monies as 

trust bank balances held on behalf of customers in current 

assets section and recognised the corresponding trade 

payables to the respective customers in current liabilities 

section. The Group is allowed to retain some or all of the 

interest on the clients’ monies. The Group is not allowed to 

use the clients’ monies to settle its own obligations.

29. CASH AND CASH EQUIVALENTS
Cash and cash equivalents include the following:

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Cash at banks and in hand 銀行結餘及現金 10,036 26,219

Short-term bank deposits 短期銀行存款 218,058 46,194  

228,094 72,413
  

Company

本公司

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Cash at banks and in hand 銀行結餘及現金 605 11,940

Short-term bank deposits 短期銀行存款 218,058 46,194  

218,663 58,134
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29. 現金及現金等價物（續）

銀行現金按每日銀行存款利率的浮動利

率計息。短期銀行存款則存放於銀行，按

每年0.05%至3.8%（二零零七年：3.45%

至3.76%）不等之有關短期銀行存款利率

賺取利息收入。

30. 分類為持作出售之資產
本公司與Keenfull Investments Limited

（「K e e n f u l l」）於二零零七年十二月

三十一日簽訂一項具法律約束力之框架

協議（「框架協議」），據此，本公司之全

資附屬公司港澳酒店有限公司（「賣方」）

有條件同意出售而Keenfull有條件同意

收購銷售股份（即 Investgiant已發行股

本之50%）及轉讓 Investgiant於二零零

七年十二月三十一日結欠賣方之股東貸

款（「股東貸款」）（統稱「出售事項」），

代價合共為港幣330,000,000元（可予調

整），將以現金支付。

Keenful l擁有保訊投資有限公司（「保

訊」）已發行股本之50%。於二零零七

年十二月三十一日，保訊由Keenfull及

Investgiant各擁有50%權益。

董事已參考本公司於二零零七年十二月

三十一日簽訂之框架協議所載之代價淨

額，以重新評估相關資產之公平值，而於

二零零七年十二月三十一日將於一間聯

營公司之權益及授予一間聯營公司之貸

款重新分類為持作出售之資產時概無確

認減值虧損。

29. CASH AND CASH EQUIVALENTS 
(continued)
Cash at banks earn interest at floating rates based on daily 

bank deposits rates. Short-term bank deposits are placed 

with banks and earn interest income at the respective short-

term bank deposit rates ranging from 0.05% to 3.8% (2007: 

3.45% to 3.76%) per annum.

30. ASSETS CLASSIFIED AS HELD FOR SALE
On 31 December 2007, the Company and Keenful l 

Investments Limited (“Keenfull”) entered into a legally 

binding heads of agreement (the “Heads of Agreement”), 

pursuant to which HKM Hotels Limited (the “Vendor”), a 

wholly-owned subsidiary of the Company, has conditionally 

agreed to dispose of and Keenfull has conditionally 

agreed to acquire the Sale Share (being 50% of the issued 

share capital of Investgiant) and the assignment of the 

shareholder’s loan owed by Investgiant to the Vendor as at 

31 December 2007 (the “Shareholder’s Loan”) (collectively 

referred to as the “Disposal”) at the aggregate consideration 

of HK$330,000,000 (subject to adjustment), which shall be 

satisfied in cash.

Keenfull is interested in 50% of the issued share capital of 

Fastpro Investments Limited (“Fastpro”). Fastpro is owned as 

to 50% by Keenfull and as to 50% by Investgiant as at 31 

December 2007.

The Directors have re-assessed the fair value of the relevant 

assets with reference to the net consideration as set out in 

the Heads of Agreement entered into by the Company on 31 

December 2007 and no impairment loss was recognised on 

reclassification of the interest in an associate and loan to an 

associate as assets held for sale at 31 December 2007.
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30. 分類為持作出售之資產（續）

於二零零七年十二月三十一日分類為持

作出售之資產類別如下：

* 授予一間聯營公司之貸款為無抵押、較

銀行最優惠年利率低1.5%及須即時償

還。

出售事項已於二零零八年三月五日完成，

詳情概述如下：

30. ASSETS CLASSIFIED AS HELD FOR SALE 
(continued)
The classes of assets at 31 December 2007 which are 

classified as assets held for sale are as follows:

Carrying 

amount upon 

being classified 

as held for sale

分類為持作

出售後之賬面值

HK$’000

港幣千元   

Interests in associates (note 18) 於聯營公司之權益（附註18） 81,278

Loan to an associate* 授予一間聯營公司之貸款* 14,804 

96,082
 

* Loan to an associate is unsecured, interest bearing at 1.5% 

below the best lending rate quoted by a bank per annum and 

repayable on demand.

The Disposal was completed during the year on 5 March 

2008 and the details are summarised below:

HK$’000

港幣千元   

Asset classified as held for sale 分類為持作出售之資產 96,082

Loan interest income (note 39) 貸款利息收入（附註39） 130

Loan repayment 償還貸款 (376)

Cost incurred by the Group in connection 

with the Disposal

本集團因出售事項而產生之成本

2,204

Gain on disposal of an associate 出售一間聯營公司之收益 141,216 

239,256
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30. 分類為持作出售之資產（續）

31. 營業應付賬款
於結算日，本集團之營業應付賬款之賬齡

分析如下：

於二零零八年十二月三十一日，應付董

事曾昭政先生之款項約為港幣692,000元

（二零零七年：港幣109,000元），已就證

券交易計入本集團之營業應付賬款。

30. ASSETS CLASSIFIED AS HELD FOR SALE 
(continued)

2008

二零零八年

HK$’000

港幣千元   

Consideration satisfied by: 代價支付方式：

Cash 現金 239,256
 

2008

二零零八年

HK$’000

港幣千元   

Net cash inflow from the Disposal: 出售事項產生之現金流入淨額：

Cash 現金 239,256

Cost incurred by the Group in connection with the 

Disposal

本集團因出售事項而產生之成本

(2,204) 

237,052
 

31. TRADE PAYABLES
At the balance sheet date, the ageing analysis of the Group’s 

trade payables is as follows:

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

0-30 days 0至30日 21,031 5,930

31-60 days 31至60日 44 62  

21,075 5,992
  

As at 31 December 2008, amount due to a director, Mr. 

Tsang Chiu Ching, of approximately HK$692,000 (2007: 

HK$109,000) was included in the Group’s trade payables in 

respect of transactions in securities dealing.
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32. 融資租約承擔

融資租約承擔分析如下:

本集團就購入汽車訂立融資租約，租期介

乎兩年至五年，於各融資租約訂約日期之

年利率介乎3.75%至4.88%。租約並無新

訂條款或任何臨時租務條文。

32. OBLIGATIONS UNDER FINANCE 
LEASES
The analysis of the obligations under finance leases is as 

follows:

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Total minimum lease payments: 最低租金總額：

Due within one year 一年內到期 213 114

Due in the second to fifth years inclusive 第二年至第五年（首尾兩

年包括在內）到期 284 390  

497 504

Less: Future finance charges 減：未來融資費用 (61) (87)  

Present value of finance lease obligations 融資租約承擔現值 436 417
  

Present value of finance lease 

obligations is as follow:

融資租約承擔之現值如下：

Due for settlement within one year included 

in current liabilities

一年內到期清付並列為

流動負債 178 79

Due for settlement in the second 

to fifth years inclusive included 

in non-current liabilities

第二年至第五年到期清付

並列為非流動負債

258 338  

436 417
  

The Group entered into finance leases in respect of the 

purchases of motor vehicles. The lease periods are ranging 

from 2 to 5 years and interest rates are ranging from 3.75% 

to 4.88% per annum at the contract date of the respective 

finance leases. The leases have no terms of renewal or any 

contingent rental provisions.
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33. 銀行借貸（有抵押）
於二零零八年十二月三十一日，本集團銀

行借貸之償付日期如下：

於二零零八年十二月三十一日，本集團之

銀行借貸均以港幣列值，按中國銀行所報

之最優惠年利率減1.75%之浮動利率計

息，並有如下支持：

(a) 本集團之若干投資物業及預付土地

租賃款項（見附註19及20），賬面值

分別為約港幣282,000元（二零零七

年：無）及約港幣16,207,000元（二

零零七年：無）；及

(b) 本公司提供之公司擔保金額以港幣

8,000,000元為限。

33. BANK BORROWINGS (SECURED)
At 31 December 2008, the Group’s bank borrowings are 

repayable as follows:

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Within one year 一年內 499 –

In the second year 第二年內 516 –

In the third to fifth years, inclusive 第三年至第五年

（首尾兩年包括在內） 1,659 –

Beyond the fifth year 五年後 5,287 –  

7,961 –

Less: Amount due within one year 

included in current liabilities

減：列為流動負債之

一年內到期金額 (499) –  

Amount due more than one year 

included in non-current liabilities

列為非流動負債之

一年後到期金額 7,462 –
  

At 31 December 2008, the Group’s bank borrowings, which 

are all denominated in HK$, bear interest at floating rate of 

the prime rate minus 1.75% per annum quoted by Bank of 

China are supported by:

(a) Certain investment properties and prepaid land lease 

payments of the Group (notes 19 and 20) with a 

carrying amount of approximately HK$282,000 (2007: 

Nil) and HK$16,207,000 (2007: Nil) respectively; and

(b) Corporate guarantee to the extent of HK$8,000,000 

provided by the Company.
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34. 股本

附註：

本公司於二零零七年八月十三日通過一項特

別決議案，批准按二零零七年八月十三日股東

名冊上之股東每持有兩股股份可以發行價每

股供股股份港幣0.35元獲發一股供股股份之基

準進行供股（「二零零七年供股」），供股導致

發行99,223,199股每股面值港幣0.2元之普通

股，扣除股份發行開支前之現金總代價約為港

幣34,729,000元。二零零七年供股於二零零七

年九月三日成為無條件。有關二零零七年供股

之進一步詳情亦載於本公司於二零零七年八月

十四日刊發之供股章程及於二零零七年六月

二十六日及二零零七年七月三日發表之公佈

內。

34. SHARE CAPITAL

Ordinary shares of 

HK$0.2 each

每股面值港幣0.2元之普通股

Number 

of shares HK$’000

股份數目 港幣千元    

Authorised: 法定：

At 31 December 2007 and 

31 December 2008

於二零零七年十二月三十一日及

二零零八年十二月三十一日 2,000,000,000 400,000
  

Issue and fully paid: 已發行及繳足：

At 1 January 2007 於二零零七年一月一日 198,446,398 39,690

Rights shares issued at premium (note) 按溢價發行之供股股份（附註） 99,223,199 19,844  

At 31 December 2007, 1 January 2008 

and 31 December 2008

於二零零七年十二月三十一日、

二零零八年一月一日及

二零零八年十二月三十一日 297,669,597 59,534
  

Note:

A special resolution was passed on 13 August 2007 to approve a 

rights issue on the basis of one rights share for every two shares 

held by the shareholders on the register of members on 13 August 

2007, at the subscription price of HK$0.35 per rights share (the 

“2007 Rights Issue”), resulting in the issuance of 99,223,199 

ordinary shares of HK$0.2 each for a total cash consideration, 

before share issuance expenses, of approximately HK$34,729,000. 

The 2007 Rights Issue became unconditional on 3 September 

2007. Further details of the 2007 Rights Issue are also set out in 

the prospectus of the Company dated 14 August 2007 and the 

announcements of the Company made on 26 June 2007 and 3 July 

2007.
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35. 儲備
本集團

35. RESERVES
Group

Share 

premium

Capital 

reserve

Available-

for-sale 

financial 

assets 

revaluation 

reserve

Accumulated 

losses Total

股份溢價 資本儲備

可供出售之
財務資產
重估儲備 累計虧損 合計

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

港幣千元 港幣千元 港幣千元 港幣千元 港幣千元
(note (a))

 （附註(a)）       

At 1 January 2007 於二零零七年一月一日 135,071 146,189 (13) (152,628) 128,619

Rights issue (note 34) 供股（附註34） 14,885 – – – 14,885

Share issuance expenses 股份發行開支 (2,026) – – – (2,026)

Fair value loss on 

available-for-sale 

financial assets

可供出售之財務資產之
公平值虧損

– – (27) – (27)

Profit for the year 本年度溢利 – – – 5,998 5,998     

At 31 December 2007 and 

1 January 2008

於二零零七年
十二月三十一日及
二零零八年一月一日 147,930 146,189 (40) (146,630) 147,449

Fair value loss on available-

for-sale financial assets

可供出售之財務資產之
公平值虧損 – – (12,461) – (12,461)

Realisation upon disposal of 

available-for-sale financial 

assets

於出售可供出售之
財務資產時變現

– – (344) – (344)

Transfer to income statement 

upon impairment of 

available-for-sale financial 

assets

於可供出售之財務資產
減值時轉撥至收入報表

– – 12,845 – 12,845

Profit for the year 本年度溢利 – – – 91,737 91,737     

At 31 December 2008 於二零零八年
十二月三十一日 147,930 146,189 – (54,893) 239,226
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35. 儲備（續）
本公司

附註：

(a) 本集團之資本儲備指：

(i) 本公司已發行股本面值與組成本

集團之該等公司根據一九九三年

集團重組之股本面值及股份溢價

賬之差額；及

(ii) 註銷繳足股本導致已發行股本減

少，從二零零一年已發行股份之每

股面值港幣0.1元中削減港幣0.09

元。

35. RESERVES (continued)
Company

Share 

premium

Contributed 

surplus

Accumulated 

losses Total

股份溢價 實繳盈餘 累計虧損 合計

HK$’000 HK$’000 HK$’000 HK$’000

港幣千元 港幣千元 港幣千元 港幣千元

(note (b))

（附註(b)）      

At 1 January 2007 於二零零七年一月一日 135,071 213,978 (151,579) 197,470

Rights issue (note 34) 供股（附註34） 14,885 – – 14,885

Share issuance expenses 股份發行開支 (2,026) – – (2,026)

Loss for the year 本年度虧損 – – (383) (383)    

At 31 December 2007 and 

1 January 2008

於二零零七年

十二月三十一日及

二零零八年一月一日 147,930 213,978 (151,962) 209,946

Profit for the year 本年度溢利 – – 63,263 63,263    

At 31 December 2008 於二零零八年

十二月三十一日 147,930 213,978 (88,699) 273,209
    

Notes:

(a) Capital reserve of the Group represents:

(i) the difference between the nominal value of share 

capital issued by the Company and the nominal value 

of the share capital and the share premium accounts 

of those companies forming the Group pursuant to the 

group reorganisation in 1993; and

(ii) the reduction in issued share capital arising from the 

cancelling of paid up capital to the extent of HK$0.09 

on each share of HK$0.1 in issue in 2001.
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35. 儲備（續）
(b) 本公司之實繳盈餘指：

(i) 本公司所收購附屬公司之相關有

形資產淨額與本公司於上述集團

重組時之已發行股份面值之差

額；及

(ii) 註銷繳足股本導致已發行股本減

少，從二零零一年已發行股份之每

股面值港幣0.1元中削減港幣0.09

元。

36. 經營租約安排與承擔

(a) 作為出租人
本集團根據經營租約安排出租其投

資物業（附註19），協定之租期介乎

一年至三年。

於結算日，根據與承租人訂立之不

可撤銷經營租約，本集團可於以下

年期收取之未來最低租賃款項總額

如下：

35. RESERVES (continued)
(b) Contributed surplus of the Company represents:

(i) the difference between the underlying net tangible 

assets of the subsidiaries acquired by the Company and 

the nominal value of the shares issued by the Company 

at the time of the group reorganisation referred to 

above; and

(ii) the reduction in issued share capital arising from the 

cancelling of paid up capital to the extent of HK$0.09 

on each share of HK$0.1 in issue in 2001.

36. OPERATING LEASE ARRANGEMENTS 
AND COMMITMENTS
(a) As lessor

The Group leases its investment properties (note 

19) under operating lease arrangements with leases 

negotiated for terms ranging from one to three years.

At the balance sheet date, the Group had total future 

minimum lease receivables under non-cancellable 

operating leases with its tenants falling due as follows:

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Within one year 一年內 1,638 –

In the second to fifth years inclusive 第二年至第五年

（首尾兩年包括在內） 1,461 –  

3,099 –
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36. 經營租約安排與承擔（續）

(b) 作為承租人
本集團根據經營租約安排租賃其若

干辦公室物業。該等租約初步為期

一至三年，並有權於屆滿日期或本

集團與有關業主╱出租人共同商定

之日期另行續租。該等租約概無計

入或然租金。

於結算日，根據不可撤銷經營租約，

本集團須就已租辦公室物業於以下

年期支付之未來最低租賃款項總額

如下：

於二零零八年十二月三十一日，根

據不可撤銷之分租租約，預計於未

來收取╱應收之最低分租付款額

為港幣282,000元（二零零七年：

無）。

本公司

本公司於結算日概無任何重大經營租約

安排與承擔。

36. OPERATING LEASE ARRANGEMENTS 
AND COMMITMENTS (continued)
(b) As lessee

The Group leases certain of its office properties under 

operating lease arrangements. The leases run for an 

initial period of one to three years, with options to 

renew the lease terms at the expiry dates or at dates as 

mutually agreed between the Group and the respective 

landlords/lessors. None of the leases include contingent 

rentals.

At the balance sheet date, the Group had total future 

minimum lease payments under non-cancellable 

operating leases, in respect of rented office premises, 

falling due as follows:

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Within one year 一年內 2,674 4,155

In the second to fifth years inclusive 第二年至第五年

（首尾兩年包括在內） 542 3,033  

3,216 7,188
  

At 31 December 2008, the total future minimum 

sublease payments expected to be received/receivable 

under  non-cance l l ab le  sub lease amounted to 

HK$282,000 (2007: Nil).

Company

The Company did not have any significant operating lease 

arrangements and commitments at the balance sheet date.
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37. 關連人士交易
於二零零八年十二月三十一日，Barsmark 

Investments Limited（「Barsmark」，一間

於英屬處女群島註冊成立及存在之有

限公司）直接持有本公司13.7%（二零

零七年：13.7%）之股權。Barsmark為

ST Investments Holding Limited（「ST 

Investments」）之全資附屬公司，而ST 

Investments乃於英屬處女群島註冊成立

及存在之有限公司。

除綜合財務報表其他篇幅披露之交易及

結餘外，年內本集團亦與關連人士進行下

列重大交易：

(a) 採購貨品

於二零零七年十二月三十一日，本

集團間接持有港澳長盈25%之股

權，而本公司董事曾昭武先生及吳

斌全先生亦為港澳長盈之董事。於

有關結算日之港澳長盈結餘詳情已

載列於綜合資產負債表及公司資產

負債表「應收一間關連公司款項」及

附註27。

37. RELATED PARTY TRANSACTIONS
At 31 December 2008, Barsmark Investments Limited 

(“Barsmark”), a limited liability company incorporated and 

domiciled in the British Virgin Islands, directly held 13.7% 

(2007: 13.7%) equity interests in the Company. Barsmark is 

a wholly-owned subsidiary of ST Investments Holding Limited 

(“ST Investments”), a limited liability company incorporated 

and domiciled in the British Virgin Islands.

In addition to the transactions and balances disclosed 

elsewhere in these consolidated financial statements, the 

Group had the following significant transactions with related 

parties during the year:

(a) Purchase of goods

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Purchase of entertainment packages 

from Longnex Limited (“Longnex”)

向港澳長盈有限公司

（「港澳長盈」）

採購娛樂套票 – 41,500
  

The Group has 25% indirect equity interest in 

Longnex as at 31 December 2007 and Mr. Tsang 

Chiu Mo, Samuel and Mr. Wu Binquan, directors 

of the Company, are also the directors of Longnex. 

Details of balances with Longnex as at the respective 

balance sheet dates are set out in the consolidated 

and company balance sheets as “amount due from a 

related company” and in note 27.
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

37. 關連人士交易（續）

(a) 採購貨品（續）
向港澳長盈採購貨品乃於一般業務

過程中進行，有關價格及條款由本

集團與港澳長盈共同商定。

港澳長盈為保訊之全資附屬公司，

於二零零八年三月五日完成出售事

項後，本集團不再於港澳長盈擁有

任何股權。

(b) 提供管理服務

本集團及港澳長盈共同商定由港澳

長盈支付之管理費。

(c) 主要管理人員之薪酬
董事認為，主要管理人員即本公司

之執行董事及若干最高薪酬僱員，

彼等之薪金詳情分別載於附註14(a)

及附註14(b)。

37. RELATED PARTY TRANSACTIONS 
(continued)
(a) Purchase of goods (continued)

Purchases from Longnex were made in the normal 

course of business and the prices and terms were 

mutually agreed by the Group and Longnex.

Longnex is a wholly-owned subsidiary of Fastpro and 

upon the completion of the Disposal on 5 March 

2008, the Group ceased to have any equity interest in 

Longnex.

(b) Provision of management services

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Management fee income from Longnex 來自港澳長盈之管理費收入 – 300
  

Management fee charged to Longnex was mutually 

agreed between the Group and Longnex.

(c) Compensation of key management personnel

The Directors are of the opinion that the key 

management personnel are the Executive Directors of 

the Company, details of whose emoluments are set 

out in note 14(a) and certain highest paid employees 

whose remunerations are set out in note 14(b).
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

37. 關連人士交易（續）

(d) 包銷佣金

根據本公司及Barsmark於二零零七

年六月二十六日訂立之包銷協議，

本公司同意就二零零七年供股的全

部包銷股份，按總認購價之2.5%向

Barsmark支付佣金（詳情載於附註

34）。

(e) 貸款利息收入

授予 Investgiant之貸款為無抵押、年

利率較銀行最優惠利率低1.5%，並

須即時償還。

37. RELATED PARTY TRANSACTIONS 
(continued)
(d) Underwriting Commission

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Underwriting commission paid 

to Barsmark

支付Barsmark之包銷佣金

– 492
  

Pursuant to the underwriting agreement dated 26 

June 2007 entered into between the Company and 

Barsmark, the Company agreed to pay Barsmark a 

commission of 2.5% of the aggregate subscription 

price in respect of all the underwritten shares related to 

the 2007 Rights Issue as detailed in note 34.

(e) Loan interest income

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Loan interest received from Investgiant 來自 Investgiant之貸款利息 130 920
  

Loan to Investgiant is unsecured, interest-bearing at 

1.5% below the best lending rate quoted by a bank 

per annum and repayable on demand.
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

37. 關連人士交易（續）

(f) 經營租約費用

經營租約費用經本集團及合約方雙方同意後釐

定。

董事曾昭武先生、曾昭政先生及曾昭婉女士亦

為葛柏思投資有限公司之股東，而董事曾昭武

先生亦為盤基管理顧問有限公司之股東。

37. RELATED PARTY TRANSACTIONS 
(continued)
(f) Operating lease charges

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Rental expenses for a motor vehicle 

paid to Conba Management 

Consultant Limited

向盤基管理顧問有限公司

支付之汽車租金

511 –

Rental expenses for a motor vehicle 

paid to Complex Investments Limited

向葛柏思投資有限公司

支付之汽車租金 – 361
  

The operating lease charges are mutually agreed by 

the Group and the contracting parties.

Mr. Tsang Chiu Mo Samuel, Mr. Tsang Chiu Ching 

and Ms. Tsang Chiu Yuen Sylvia, Directors, are the 

shareholders of Complex Investments Limited and 

Mr. Tsang Chiu Mo Samuel, Director, is also the 

shareholder of Conba Management Consultant 

Limited.
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

38. 財務擔保合約
於二零零八年十二月三十一日，本公司擁

有對銀行之公司擔保約港幣8,000,000元

（二零零七年：無），藉使本公司間接全資

附屬公司世建新建業物業投資有限公司

（「世建新建業物業」）獲授銀行貸款。根

據該擔保，倘該銀行未能收回世建新建業

物業之貸款，本公司將須向該銀行還款。

於結算日，該筆銀行貸款之未償還結餘約

為港幣7,961,000元（二零零七年：無），

此即本公司於擔保合約項下所承受之最

大風險。本公司未有就該擔保合約項下之

債務作出撥備，蓋因董事認為抵押於銀行

之投資物業公平值超逾銀行貸款之賬面

值，且本公司不大可能因該擔保合約被申

索。

39. 綜合現金流量表附註

(a) 來自 Investgiant之貸款利息收入約

港幣130,000元，乃用於抵銷出售事

項之代價，詳情載於附註30。

(b) 年內，本集團就資產訂立融資租約

安排，於訂立租約時，其總資本值為

港幣180,000元（二零零七年：港幣

481,000元）。

38. FINANCIAL GUARANTEE CONTRACTS
At 31 December 2008, the Company had corporate 

guarantee of approximately HK$8,000,000 (2007: Nil) 

given to a bank to secure the loan granted to CL San Kin 

Yip Property Investment Limited (“CLSKY Property”), an 

indirect wholly-owned subsidiary of the Company. Under 

the corporate guarantee, the Company would be liable to 

pay the bank if the bank is unable to recover the loans to 

CLSKY Property. The outstanding balance of the bank loans 

at the balance sheet date was approximately HK$7,961,000 

(2007: Nil) and this represents the Company’s maximum 

exposure under the guarantee contract. No provision for 

the Company’s obligation under the guarantee contract has 

been made as the Directors considered that fair value of the 

investment properties being pledged to the bank exceeds 

the carrying amount of the bank loans and it is not probable 

that a claim will be made against the Company under the 

guarantee contract.

39. NOTES TO THE CONSOLIDATED CASH 
FLOW STATEMENT
(a) The loan interes t  income f rom Investg iant of 

approximately HK$130,000 was offset against the 

consideration from the Disposal as detailed in note 30.

(b) During the year, the Group entered into a finance lease 

arrangement in respect of an asset with a total capital 

value at the inception of the lease of HK$180,000 

(2007: HK$481,000).
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

40. 財務風險管理目標及政策

本集團承擔多種財務風險：市場風險（包

括外幣風險、利率風險及價格風險）、信

貸風險及周轉風險。本集團的總體風險管

理集中著眼於金融市場的不可預測性，

並力求減低本集團財務表現中的潛在不

利影響。下文載列與此等財務工具相關之

風險及本集團減低此等風險所採取之政

策。本集團現時並無制訂書面之風險管理

政策及指引。然而，董事會將定期舉行會

議，與主要管理人員緊密合作，以及時有

效地作出分析並確定管理及監控財務風

險之策略。

40.1 財務資產及財務負債之類別
本集團及本公司於結算日已確認之

財務資產及負債亦可分類如下。有

關財務工具之分類如何影響其日後

之測量，請參閱附註3.13及3.19。

40. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES
The Group is exposed to a variety of financial risks: market 

risk (including foreign currency risk, interest rate risk and 

price risk), credit risk and liquidity risk. The Group’s overall 

risk management focuses on unpredictability of financial 

markets and seeks to minimise potential adverse effects on 

the Group’s financial performance. The risks associated with 

these financial instruments and the policies applied by the 

Group to mitigate these risks are set out below. The Group 

currently does not have written risk management policies 

and guidelines. However, the board of directors meets 

periodically and cooperates closely with key management 

to analyse and formulate strategies to manage and monitor 

financial risks exposures in a timely and effective manner.

40.1 Categories of financial assets and liabilities

The carry ing amounts of the Group’s and the 

Company’s financial assets and liabilities recognised 

at the balance sheet date may also be categorised as 

follows. See notes 3.13 and 3.19 for explanations on 

how the category of financial instruments affects their 

subsequent measurement.
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

40. 財務風險管理目標及政策
（續）

40.1 財務資產及財務負債之類別
（續）
(i) 財務資產

40. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)
40.1 Categories of financial assets and liabilities 

(continued)

(i) Financial assets

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Available-for-sale financial assets 可供出售之財務資產 12,652 15,771

Financial assets at fair value 

through profit or loss

按公平值列賬及於損益賬中

處理之財務資產 3,441 125

Loans and receivables: 貸款及應收賬款：

– Loans receivables －應收貸款 20,313 5,412

– Amount due from 

a related company

－應收一間關連公司款項

– 2,667

– Trade and other receivables －營業及其他應收賬款 13,780 10,905

– Trust bank balances held on 

behalf of customers

－代客戶持有之信託銀行

結餘 18,435 –

– Cash and cash equivalents －現金及現金等價物 228,094 72,413  

296,715 107,293
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

40. 財務風險管理目標及政策
（續）

40.1 財務資產及財務負債之類別
（續）
(i) 財務資產（續）

(ii) 財務負債

40. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)
40.1 Categories of financial assets and liabilities 

(continued)

(i) Financial assets (continued)

Company

本公司

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Loans and receivables: 貸款及應收賬款：

– Other receivables －其他應收賬款 646 343

– Amounts due from subsidiaries －應收附屬公司款項 61,087 160,316

– Cash and cash equivalents －現金及現金等價物 218,663 58,134  

280,396 218,793
  

(ii) Financial liabilities

Group

本集團

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Financial liabilities measured 

at amortised cost:

按攤銷成本計量之

財務負債：

– Trade and other payables －營業及其他應付賬款 43,255 10,672

– Bank borrowings (secured) －銀行借貸（有抵押） 7,961 –

– Obligation under finance leases －融資租約承擔 436 417  

51,652 11,089
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

40. 財務風險管理目標及政策
（續）

40.1 財務資產及財務負債之類別
（續）
(ii) 財務負債（續）

40.2 外幣風險
外幣風險指財務工具之公平值或未

來現金流量因匯率變動而波動之風

險。由於本集團主要在香港運作，大

部份商業交易均以港幣作為交易貨

幣，且外幣交易有限，因此本集團概

無任何重大外幣風險。

董事認為本集團對外幣變動之敏感

度較低。

40. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)
40.1 Categories of financial assets and liabilities 

(continued)

(ii) Financial liabilities (continued)

Company

本公司

2008 2007

二零零八年 二零零七年

HK$’000 HK$’000

港幣千元 港幣千元    

Financial liabilities measured 

at amortised cost:

按攤銷成本計量之財務負

債：

– Other payables and accruals －其他應付賬款及應計款

項 871 1,281

– Amounts due to subsidiaries －應付附屬公司款項 – 1,250  

871 2,531
  

40.2 Foreign currency risk

Currency risk refers to the risk that the fair value 

or future cash flows of a financial instrument will 

fluctuate because of changes in foreign exchange 

rates. The Group has no significant foreign currency 

risk due to limited foreign currency transactions as the 

Group mainly operates in Hong Kong with majority 

of the business transactions being denominated and 

settled in HK$.

The Directors are of the opinion that the Group’s 

sensitivity to the change in foreign currency is low.
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40. 財務風險管理目標及政策
（續）

40.3 利率風險
利率風險乃關於財務工具之公平值

或現金流量因市場利率變動而波動

之風險。本集團所面對之利率變動

市場風險主要關乎本集團之浮動利

率銀行借貸。本集團現時概無任何

利率對沖政策。然而，董事監察利率

變動情況，並會於必要時考慮對沖

重大利率變動。

下表列示於所有其他變數保持不

變，而利率出現合理可能變動情況

下，本集團之本年度溢利及權益（透

過對浮動利率銀行借貸之影響）對

變動之敏感性。

40. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)
40.3 Interest rate risk

Interest rate risk relates to the risk that the fair value 

or cash flows of a financial instrument will fluctuate 

because of changes in market interest rates. The 

Group’s exposure to market risk for changes in interest 

rates relates primarily to the Group’s bank borrowings 

with floating interest rates. The Group currently does 

not have any interest rate hedging policy. However, the 

Directors monitor interest rate change exposure and 

will consider hedging significant interest rate change 

exposure should the need arise.

The following table demonstrates the sensitivity to a 

reasonably possible change in interest rates, with all 

other variables held constant, of the Group’s profit for 

the year and equity (through the impact on floating 

rate bank borrowings).

Group

本集團

Increase/

(decrease) in 

basis points

Increase/

(decrease) 

in profit 

for the year 

and equity

基點增加╱

（減少）

本年度

溢利增加╱

（減少）及權益

HK$’000

港幣千元    

2008 二零零八年

Hong Kong dollar 港幣 100 (7)

Hong Kong dollar 港幣 (100) 7

2007 二零零七年

Hong Kong dollar 港幣 100 –

Hong Kong dollar 港幣 (100) –
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截至二零零八年十二月三十一日止年度

40. 財務風險管理目標及政策
（續）

40.4 股票價格風險
股票價格風險乃關於股本證券之公

平值因股票指數水平及個別證券價

值變動而減少之風險。本集團因投

資上市股票證券，分類為可供出售

之財務資產及按公平值列賬及於損

益賬中處理之財務資產，故面對上

市股票證券市價變動風險。

董事維持不同風險及回報率的投資

組合，以管理此風險，並會於必要時

考慮對沖有關風險。本集團概無面

對商品價格風險。

於二零零八年十二月三十一日，

假如有關證券所報之市價上升╱

下降10%（二零零七年：5%），而

所有其他變數維持不變，則本集團

之權益變動將增加╱減少約港幣

1,265,000元（二零零七年：港幣

789,000元）。

而假如分類為按公平值列賬及於損

益賬中處理之財務資產之上市股票

證券所報之市價上升╱下降10%

（二零零七年：5%），而所有其他變

數維持不變，則本集團之本年度溢

利將增加╱減少港幣344,000元（二

零零七年：港幣6,000元）。

40. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)
40.4 Equity price risk

Equity price risk relates to the risk that the fair values 

of equity securities decrease as a result of changes in 

the level of equity indices and the value of individual 

securities. The Group is exposed to change in market 

prices of listed equity securities in respect of its 

investments in listed equity securities classified as 

available-for-sale financial assets and financial assets at 

fair value through profit and loss.

The Directors manage this exposure by maintaining a 

portfolio of investments with different risk and return 

profiles and will consider hedging the risk exposure 

should the need arise. The Group is not exposed to 

commodity price risk.

At 31 December 2008, if the quoted market price for 

these securities had been 10% (2007: 5%) higher/

lower while all other variables were held constant, the 

Group’s changes in equity will increase/decrease by 

approximately HK$1,265,000 (2007: HK$789,000).

Whereas, if the quoted market price for l isted 

equity securities classified as financial assets at fair 

value through profit and loss had been 10% (2007: 

5%) higher/lower with all other variables remain 

unchanged, the Group’s profit for the year would 

increase/decrease by HK$344,000 (2007: HK$6,000).
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

40. 財務風險管理目標及政策
（續）

40.5 信貸風險
信貸風險指財務工具之交易方未能

履行其於財務工具條款項下之責

任，致使本集團蒙受財務虧損之風

險。營業及其他應收賬款、應收貸

款及現金及現金等價物之賬面值構

成本集團有關財務資產之最大信貸

風險。該等財務資產於資產負債表

呈列之賬面值已扣除減值虧損（如

有）。本集團透過審慎挑選交易方、

就其債務人之財務狀況進行現行之

信貸評估，以及收緊監控應收賬款

之賬齡，以降低其所承受之信貸風

險。本集團已採取跟進措施收回逾

期結餘。此外，管理層會於各結算日

個別或共同檢討應收賬款之可收回

金額，藉以確保已就不可收回金額

確認足夠之減值虧損。

現金及現金等價物之信貸風險有

限，蓋因交易方均為國際信貸評級

機構認定為高信貸等級之銀行。

本集團並無其他高度集中之信貸風

險，風險分散於多個交易方。

40.6 流動資金風險
流動資金風險乃有關本集團未能履

行財務負債相關責任之風險。董事

監察及維持現金及現金等價物於彼

等認為充足之水平，以支付本集團

營運、投資機會及預期擴展所需，以

管理流動資金風險。本集團主要透

過由營運、投資業務及透過例如供

股之集資活動產生之資金，以支付

其營運資金所需。

40. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)
40.5 Credit risk

Credit risk refers to the risk that the counterparty 

to a financial instrument would fail to discharge its 

obligation under the terms of the financial instrument 

and cause a financial loss to the Group. The carrying 

amounts of t rade and other rece ivables , loan 

receivables and cash and cash equivalents represent the 

Group’s maximum exposure to credit risk in relation 

to its financial assets. The carrying amounts of these 

financial assets presented in the balance sheet are net 

of impairment losses, if any. The Group minimises its 

exposure to the credit risk by rigorously selecting the 

counterparties, performing ongoing credit evaluation 

on the financial conditions of its debtors and tightly 

monitoring the ageing of the receivables. Follow-

up actions are taken in case of overdue balances. In 

addition, management reviews the recoverable amount 

of the receivables individually or collectively at each 

balance sheet date to ensure that adequate impairment 

losses are made for irrecoverable amounts.

The credit risk on cash and cash equivalents is limited 

because the counterparties are banks with high credit-

ratings assigned by international credit-rating agencies.

The Group has no other significant concentration of 

credit risk, with exposure spread over a number of 

counterparties.

40.6 Liquidity risk

Liquidity risk relates to the risk that the Group will 

not be able to meet its obligations associated with 

its financial liabilities. In the management of liquidity 

risk, the Directors monitor and maintain a level of cash 

and cash equivalents deemed adequate to finance 

the Group’s operations, investment opportunities and 

expected expansion. The Group finances its working 

capital requirements mainly by the funds generated 

from operations and investing activities and from fund 

raising activities such as rights issue.
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

40. 財務風險管理目標及政策
（續）

40.6 流動資金風險（續）
於結算日，本集團及本公司基於合

約未貼現現金流量之財務負債到期

還款資料列載如下：

本集團

40. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)
40.6 Liquidity risk (continued)

At the balance sheet date, the maturity profile of the 

Group’s and the Company’s financial liabilities based 

on contractual undiscounted cash flows is as follows:

Group

On demand 

or within 

1 year

In the 

2 to 5 years

More than 

5 years

Total 

contractual 

undiscounted 

cash flows

Total 

carrying 

amount

即時或

一年內償還 二至五年 超過五年

合約

未貼現現金

流量總額 總賬面值

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

港幣千元 港幣千元 港幣千元 港幣千元 港幣千元       

At 31 December 2008 於二零零八年

十二月三十一日

Trade and other payables 營業及其他應付賬款 43,255 – – 43,255 43,255

Bank borrowings (secured) 銀行借貸（已抵押） 769 3,073 6,058 9,900 7,961

Obligations under 

finance leases

融資租約承擔

213 284 – 497 436     

44,237 3,357 6,058 53,652 51,652
     

At 31 December 2007 於二零零七年

十二月三十一日

Trade and other payables 營業及其他應付賬款 10,672 – – 10,672 10,672

Obligations under 

finance leases

融資租約承擔

114 390 – 504 417     

10,786 390 – 11,176 11,089
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

40. 財務風險管理目標及政策
（續）

40.6 流動資金風險（續）
本公司

40.7 公平值
基於該等財務工具於即時或短期內

到期，因此本集團現時之財務資產

及負債與彼等之賬面值並無出現重

大差別。非即期財務資產及負債之

公平值與彼等之賬面值大致相約。

40. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)
40.6 Liquidity risk (continued)

Company

On demand 

or within 

1 year

In the 

2 to 5 years

More than 

5 years

Total 

contractual 

undiscounted 

cash flows

Total 

carrying 

amount

即時或

一年內償還 二至五年 超過五年

合約

未貼現現金

流量總額 總賬面值

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

港幣千元 港幣千元 港幣千元 港幣千元 港幣千元       

At 31 December 2008 於二零零八年

十二月三十一日

Trade and other payables 營業及其他應付賬款 871 – – 871 871
     

At 31 December 2007 於二零零七年

十二月三十一日

Trade and other payables 營業及其他應付賬款 1,281 – – 1,281 1,281

Amount due to subsidiaries 應付附屬公司款項 1,250 – – 1,250 1,250     

2,531 – – 2,531 2,531
     

40.7 Fair values

The fair values of the Group’s current financial assets 

and liabilities are not materially different from their 

carrying amounts because of the immediate or short-

term maturity of these financial instruments. The fair 

values of non-current financial assets and liabilities 

closely approximate their carrying amounts.
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

41. 資本管理
本集團管理資本之目標為：

(a) 保障本集團持續經營之能力，使其

繼續為股東及其他有利益人士提供

回報及利益；

(b) 支持本集團之穩定及增長；及

(c) 為加強本集團之風險管理能力提供

資金。

本集團積極及定期對資本架構進行檢討及

管理，以確保最佳資本架構及股東回報，

並考慮到本集團於未來之資金需求。本集

團現時並無採用任何正式股息政策。

管理層視總股本為資本管理之資本。截至

二零零八年十二月三十一日，資本金額約

為港幣298,760,000元（二零零七年：港

幣206,983,000元），其中管理層已考慮

到預期之資本開支及預期策略性投資機

會，並認為處於最佳資本狀況。

41. CAPITAL MANAGEMENT
The Group’s objectives when managing capital are:

(a) to safeguard the Group’s ability to continue as a going 

concern, so that it continues to provide returns and 

benefits for shareholders and other stakeholders;

(b) to support the Group’s stability and growth; and

(c) to provide capital for the purpose of strengthening the 

Group’s risk management capability.

The Group actively and regularly reviews and manages its 

capital structure to ensure optimal capital structure and 

shareholder returns, taking into consideration the future 

capital requirements of the Group. The Group currently does 

not adopt any formal dividend policy.

Management  rega rds  to ta l  equ i t y  a s  cap i t a l ,  fo r 

capital management purpose. The amount of capital 

as at 31 December 2008 amounted to approximately 

HK$298,760,000 (2007: HK$206,983,000), which the 

management considers as optimal having considered the 

projected capital expenditures and the forecast strategic 

investment opportunities.
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for the year ended 31 December 2008
截至二零零八年十二月三十一日止年度

42. 結算日後事項
(a) 於二零零九年二月十日，本公司

間接全資附屬公司世建MLO12物

業投資有限公司與澳門一間銀行

（「銀行」）訂立貸款協議。根據貸

款協議，銀行授予法定按揭港幣

10,000,000元，而本集團於二零

零八年十二月三十一日賬面值分

別約為港幣11,641,000元及港幣

20,960,000元之投資物業及預付土

地租賃款項已抵押為擔保。

(b) 於二零零九年二月十六日，本公司

間接全資附屬公司世紀建業地產有

限公司（「世紀建業地產」）與雄霸

國際發展有限公司（「賣方」）訂立

買賣協議。根據該買賣協議，賣方

將出售而世紀建業地產將向賣方購

買位於香港之物業，總代價為港幣

1,350,000元。

42. POST BALANCE SHEET EVENTS
(a) On 10 February 2009, CL MLO 12 Property Investment 

Limited, an indirectly wholly-owned subsidiary of 

the Company, entered into a loan agreement with 

a bank in Macau (the “Bank”). Pursuant to the loan 

agreement, a legal mortgage of HK$10,000,000 was 

granted by the Bank and the Group’s investment 

properties and prepaid land lease payments with a 

carrying amount of approximately HK$11,641,000 and 

HK$20,960,000 respectively as at 31 December 2008 

were pledged as security.

(b) On 16 February 2009, Century Legend Properties 

Limited (“CL Properties”), an indirectly wholly-owned 

subsidiary of the Company, entered into a sale and 

purchase agreement with Hung Pa International 

Development Company Limited (the “Vendor”). 

Pursuant to the sale and purchase agreement, the 

Vendor shall sell and CL Properties shall acquire from 

the Vendor the property in Hong Kong for a total 

consideration of HK$1,350,000.
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Financial Summary
財務概要

 
 

以下為本集團於過去五個財政年度之業績、資

產及負債概要，乃摘錄自已刊發之經審核財務

報表。本概要並不屬於經審核財務報表之一部

份。

業績

資產及負債

A summary of the results, and the assets and liabilities of the 

Group for the last five financial years, as extracted from the 

published audited financial statements, is set out below. This 

summary does not form part of the audited financial statements.

RESULTS

For the year ended 31 December

截至十二月三十一日止年度

2004 2005 2006 2007 2008

二零零四年 二零零五年 二零零六年 二零零七年 二零零八年

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

港幣千元 港幣千元 港幣千元 港幣千元 港幣千元       

Revenue and turnover 收益及營業額 108,591 54,952 535,419 69,703 23,532
     

Profit/(Loss) for the year 本年度溢利╱（虧損） 1,657 (12,316) (850) 5,998 91,737
     

ASSETS AND LIABILITIES

As at 31 December

十二月三十一日

2004 2005 2006 2007 2008

二零零四年 二零零五年 二零零六年 二零零七年 二零零八年

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

港幣千元 港幣千元 港幣千元 港幣千元 港幣千元       

Total assets 總資產 140,737 154,666 178,335 218,072 350,412

Total liabilities 總負債 (70,284) (10,151) (10,026) (11,089) (51,652)     

Shareholders’ funds 股東資金 70,453 144,515 168,309 206,983 298,760
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物業詳情

as at 31 December 2008
於二零零八年十二月三十一日

投資物業INVESTMENT PROPERTIES

Description Use Nature

Gross floor/

site area

Percentage 

of interest 

attributable 

to the Group

詳情 用途 性質

建築面積╱

地盤面積 本集團應佔權益     

EM Macau, Avenida de Lopo 

Sarmento de Carvalho, N°.44, 

San Kin Yip Com. Center, Rés-do-chão K

Commercial Medium term 

leasehold

348.75 sq.ft. 100%

澳門賈羅布大馬路44號

新建業商業中心K地鋪

商業 中期租賃 348.75平方呎 100%

P12-07, P12-08, P12-09 and P12-10, 

Macau Landmark, Alameda Dr. Carlos 

D’Assumpcao Nos 565-605-C, Rua De 

Xangai Nos 38-78-B, Avenida da Amizade 

Nos 519-597, Macau

Commercial Medium term 

leasehold

10,118 sq.ft. 100%

澳門友誼大馬路第519-597號、

上海街第38-78-B號、宋玉生廣場

第565-605-C號、澳門置地廣場

P12-07、P12-08、P12-09及P12-10

商業 中期租賃 10,118平方呎 100%


