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綜合財務報表附註
for the year ended 31 December 2007

截至二零零七年十二月三十一日止年度

34. FINANCIAL GUARANTEE CONTRACTS
At 31 December 2007, the Group and the Company did not have

any financial guarantee contracts.

At 31 December 2006, the Group and the Company had

executed guarantees amounting to HK$300,000 with respect to

the banking facilities granted by a bank to an associate. Under

the guarantee, the Group and the Company would be liable to

pay the bank if the bank is unable to recover the amount due

from the associate. At 31 December 2006, the banking facilities

guaranteed by the Group and the Company to an associate were

utilised to the extent of approximately HK$125,000. No

provision for the Group’s and the Company’s obligation under

the guarantee contract has been made as the Directors

considered that it was not probable that the associate would

default in repayment to the bank.

35. FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES
The Group is exposed to a variety of financial risks: market risk

(including foreign currency risk, interest rate risk and price risk),

credit risk and liquidity risk. The Group’s overall risk management

focuses on unpredictability of financial markets and seeks to

minimise potential adverse effects on the Group’s financial

performance. The Group currently does not have written risk

management policies and guidelines. However, the board of

directors meets periodically and cooperates closely with key

management to analyse and formulate strategies to manage and

monitor financial risks.

34. 財務擔保合約
於二零零七年十二月三十一日，本集團及

本公司概無任何財務擔保合約。

於二零零六年十二月三十一日，本集團及

本公司就一間聯營公司獲某銀行授予之

銀行信貸簽立港幣300,000元之擔保。根

據該擔保，倘該銀行未能收回該聯營公司

結欠之款項，本集團及本公司須向該銀行

還款。於二零零六年十二月三十一日，聯

營公司所獲由本集團及本公司提供擔保

之銀行信貸已動用其中約港幣125,000

元。本集團及本公司未有就該擔保合約項

下之債務作出撥備，原因是董事認為該聯

營公司不大可能拖欠向該銀行還款。

35. 財務風險管理目標及政策

本集團承擔多種財務風險：市場風險（包

括外幣風險、利率風險及價格風險）， 信

貸風險及周轉風險。本集團的總體風險管

理集中著眼於金融市場的不可預測性，並

力求減低本集團財務表現中的潛在不利

影響。本集團現時並無制訂書面之風險管

理政策及指引。然而，董事會將定期舉行

會議，與主要管理人員緊密合作，討論並

確定管理及監控財務風險之策略。



Century Legend (Holdings) Limited
Annual Report 2007

136
Notes to the Consolidated Financial Statements

綜合財務報表附註
for the year ended 31 December 2007

截至二零零七年十二月三十一日止年度

35. FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (continued)
Market risk

(a) Foreign currency risk

The Group has no significant foreign currency risk due to

limited foreign currency transactions as the Group mainly

operates in Hong Kong with majority of the business

transactions being denominated and settled in HK$.

The Directors are of the opinion that the Group’s sensitivity

to the change in foreign currency is low.

(b) Interest rate risk

The Group has no borrowing which bears fixed or floating

interest rates. The Group’s exposure to market risk for

changes in interest rates relates primarily to loans

receivable, loan to an associate and cash and cash

equivalents. The Group currently does not have any

interest rate hedging policy. However, the Directors

monitor interest rate change exposure and will consider

hedging significant interest rate change exposure should

the need arise.

The Directors are of the opinion that the Group’s sensitivity

to the change in interest rate is low.

35. 財務風險管理目標及政策
（續）
市場風險

(a) 外幣風險

由於本集團主要在香港運作，大部

分商業交易均以港幣作為交易貨

幣，且外幣交易有限，因此本集團概

無任何重大外幣風險。

董事認為本集團對外幣變動的敏感

度較低。

(b) 利率風險

本集團並無按固定或浮動利率計息

之借款。本集團所面對之利率變動

市場風險主要關乎應收信貸、給予

關連人士的貸款及現金及現金等值

項目。本集團現時概無任何利率對

沖政策。然而，董事監察利率變動情

況，並會於必要時考慮對沖重大的

利率變動。

董事認為，本集團之利率變動敏感

度為低。
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截至二零零七年十二月三十一日止年度

35. FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (continued)
Market risk (continued)

(c) Price risk

The Group is exposed to equity price risk through its

investment in listed equity securities which are classified as

at fair value through profit or loss, or available-for-sale. The

Directors manage this exposure by maintaining a portfolio

of investments with different risk and return profiles and

will consider hedging the risk exposure should the need

arise. The Group is not exposed to commodity price risk.

At 31 December 2007, if equity prices had increased/

(decreased) by 5% and all other variables were held

constant:

– profit for the year would increase/(decrease) by

approximately HK$6,000 (2006: increase/(decrease)

by approximately HK$7,000). This is mainly due to

the changes in financial assets at fair value through

profit or loss; and

– equity other than accumulated losses (i.e. available-

for-sale financial assets revaluation reserve) would

increase/(decrease) by approximately HK$789,000

(2006: increase/(decrease) by approximately

HK$1,000) as a result of the changes in fair value of

listed equity investments included in the Group’s

available-for-sale financial assets.

35. 財務風險管理目標及政策
（續）
市場風險（續）

(c) 價格風險

本集團投資上市股票證券，分類為

按公平值列賬及於損益賬處理或可

供出售，故面對股票價格風險。董事

維持不同風險及回報率的投資組

合，以管理此風險，並會於必要時考

慮對沖有關風險。本集團概無面對

商品價格風險。

於二零零七年十二月三十一日，假

如股票價格上升／（下降）5%，而所

有其他變數維持不變，則：

－ 年度利潤將會上升／（下降）

約港幣6,000元 （二零零六年：

上升／（下降）約港幣 7,000

元），主要由於按公平值於損

益賬處理之財務資產之改變；

及

－ 由於上市股票投資（包括

本集團的可供出售財務資產）

之公平值改變，令不包括累計

虧損之權益（即可供出售財務

資產估值儲備）將會上升／

（下降）約港幣789,000元  （二

零零六年  : 上升／（下降） 約

港幣1,000元）。
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截至二零零七年十二月三十一日止年度

35. FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (continued)
Credit risk

The carrying amounts of trade and other receivables, loans

receivable, amount due from a related company and cash and

cash equivalents represent the Group’s maximum exposure to

credit risk in relation to its financial assets. The carrying amounts

of these financial assets presented in the balance sheet are net of

impairment losses, if any. The Group minimises its exposure to

the credit risk by rigorously selecting the counterparties,

performing ongoing credit evaluation on the financial conditions

of its debtors and tightly monitoring the ageing of the

receivables. Follow-up actions are taken in case of overdue

balances. In addition, management reviews the recoverable

amount of the receivables individually or collectively at each

balance sheet date to ensure that adequate impairment losses

are made for irrecoverable amounts.

The credit risk on cash and cash equivalents is limited because

the counterparties are banks with high credit-ratings assigned by

international credit-rating agencies.

The Group has no other significant concentration of credit risk,

with exposure spread over a number of counterparties.

35. 財務風險管理目標及政策
（續）
信貸風險

營業及其他應收賬款、應收貸款、應收一

間關連公司款項及現金及現金等價物之

賬面值構成本集團有關財務資產之最大

信貸風險。該等財務資產於資產負債表呈

列之賬面值已扣除減值虧損（如有）。本

集團透過審慎挑選借貸對手、就其債務人

之財務狀況進行現行之信貸評估，以及收

緊監控應收賬款之賬齡，以降低其所承受

之信貸風險。本集團已採取跟進措施收回

逾期結餘。此外，管理層會於各結算日個

別或共同檢討應收賬款之可收回金額，藉

以確保已就不可收回金額確認足夠之減

值虧損。

現金及現金等價物之信貸風險有限，蓋因

交易方均為國際信貸評級機構認定為高

信貸等級之銀行。

本集團並無其他高度集中之信貸風險，風

險分散於多個交易方。
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截至二零零七年十二月三十一日止年度

35. FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (continued)
Liquidity risk

In the management of liquidity risk, the Directors monitor and

maintain a level of cash and cash equivalents deemed adequate

to finance the Group’s operations, investment opportunities and

expected expansion. The Group finances its working capital

requirements mainly by the funds generated from operations

and from fund raising activities such as rights issue.

The Group’s financial liabilities (including trade and other

payables and the current portion of obligation under a finance

lease) amounted to HK$10,751,000, will be settled within 12

months from the balance sheet date. Non-current portion of

obligation under a finance lease amounted to HK$338,000 will

be due in the second to fifth years inclusive. Based on the

assessment of the Directors, liquidity risk encountered by the

Group is minimal.

35. 財務風險管理目標及政策
（續）
流動資金風險

董事監察及維持現金及現金等價物於彼

等認為充足之水平，以支付本集團營運、

投資機會及預期擴展所需，以管理流動資

金風險。本集團主要透過由營運及透過例

如供股之集資活動產生之資金，以支付其

營運資金所需。

本集團財務負債（包括營業應付賬款及其

他應付賬款及融資租約承擔之即期部分）

港幣10,751,000元將由結算日起十二個

月內支付。就融資租約項下之非即期債務

部份之金額為港幣338,000元，將於第二

至第五年（首尾兩年包括在內）內到期。

根據董事之評估，本集團面對的流動資金

風險甚微。
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截至二零零七年十二月三十一日止年度

36. SUMMARY OF FINANCIAL ASSETS AND
LIABILITIES BY CATEGORY
The carrying amounts of the Group’s and the Company’s

financial assets and liabilities recognised at the balance sheet

dates may also be categorised as follows. See notes 3.12 and

3.18 for explanations on how the category of financial

instruments affects their subsequent measurement.

Financial assets

Group

本集團

 2007  2006

二零零七年 二零零六年

HK$’000 HK$’000

港幣千元 港幣千元

Available-for-sale financial assets 可供出售之財務資產 15,771 29,026

Financial assets at fair value 按公平值列賬及於損益賬中

through profit or loss 處理之財務資產 125 129

Loans and receivables: 貸款及應收賬款：

– Loans receivables －應收貸款 5,412 10,653

– Amount due from an associate －應收一間聯營公司款項 – 5

– Amount due from a related company －應收一間關連公司款項 2,667 3,676

– Amount due from an investee company －應收一間投資公司款項 – 875

– Trade and other receivables －營業及其他應收賬款 10,905 9,753

– Cash and cash equivalents －現金及現金等價物 72,413 46,161

91,397 71,123

107,293 100,278

36. 分類財務資產及負債概要

本集團及本公司於結算日已確認之財務

資產及負債亦可分類如下。有關金融工具

之分類如何影響其日後之測量，請參閱附

註3.12及3.18。

財務資產



世紀建業（集團）有限公司
二零零七年 年報

141
Notes to the Consolidated Financial Statements

綜合財務報表附註
for the year ended 31 December 2007

截至二零零七年十二月三十一日止年度

36. SUMMARY OF FINANCIAL ASSETS AND
LIABILITIES BY CATEGORY (continued)
Financial assets (continued)

Company

本公司

 2007  2006

二零零七年 二零零六年

HK$’000 HK$’000

港幣千元 港幣千元

Loans and receivables: 貸款及應收賬款：

– Other receivables －其他應收賬款 343 240

– Amounts due from subsidiaries －應收附屬公司款項 160,316 152,888

– Amount due from an associate －應收一間聯營公司款項 – 5

– Amount due from a related company －應收一間關連公司款項 – 5

– Cash and cash equivalents －現金及現金等價物 58,134 32,415

218,793 185,553

Group

本集團

 2007  2006

二零零七年 二零零六年

HK$’000 HK$’000

港幣千元 港幣千元

Financial liabilities measured at amortised cost 按攤銷成本計量之財務負債

– Trade and other payables －營業及其他應付賬款 10,672 9,797

– Obligation under a finance lease －融資租賃承擔 417 –

– Amounts due to investee companies －應付投資公司款項 – 229

11,089 10,026

Financial liabilities 財務負債

36. 分類財務資產及負債概要
（續）
財務資產（續）
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截至二零零七年十二月三十一日止年度

37. CAPITAL MANAGEMENT
The Group’s objectives when managing capital are:

(a) to safeguard the Group’s ability to continue as a going

concern, so that it continues to provide returns and

benefits for shareholders and other stakeholders;

(b) to support the Group’s stability and growth; and

(c) to provide capital for the purpose of strengthening the

Group’s risk management capability.

37. 資本管理
本集團管理資本之目標為：

(a) 保障本集團持續經營之能力，使其

繼續為股東及其他有利益人士提供

回報及利益；

(b) 支持本集團之穩定及增長；及

(c) 為加強本集團之風險管理能力提供

資金。

36. SUMMARY OF FINANCIAL ASSETS AND
LIABILITIES BY CATEGORY (continued)
Financial liabilities (continued)

Company

本公司

 2007  2006

二零零七年 二零零六年

HK$’000 HK$’000

港幣千元 港幣千元

Financial liabilities measured at amortised cost 按攤銷成本計量之財務負債

– Other payables and accruals －其他應付賬款及應計款項 1,281 1,611

– Amounts due to subsidiaries －應付附屬公司款項 1,250 –

2,531 1,611

36. 分類財務資產及負債概要
（續）
財務負債（續）
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截至二零零七年十二月三十一日止年度

37. CAPITAL MANAGEMENT (continued)
The Group actively and regularly reviews and manages its capital

structure to ensure optimal capital structure and shareholder

returns, taking into consideration the future capital requirements

of the Group. The Group currently does not adopt any formal

dividend policy.

Management regards total equity as capital, for capital

management purpose. The amount of capital as at 31

December 2007 amounted to approximately HK$206,983,000

(2006: HK$168,309,000), which the management considers as

optimal having considered the projected capital expenditures

and the forecast strategic investment opportunities.

38. POST BALANCE SHEET EVENT
Disposal of the Group’s 50% interest in Investgiant

An ordinary resolution in connection with the Disposal as

detailed in note 27 was passed at the special general meeting of

the Company held on 18 February 2008. The Disposal was

completed on 5 March 2008.

39. MAJOR NON-CASH TRANSACTIONS
During the year, the Group entered into a finance lease

arrangement in respect of an asset with a total capital value at

the inception of the lease of HK$481,000 (2006: Nil).

40. COMPARATIVES
A reclassification change that has been made to the comparative

figures in the consolidated income statement for the year ended

31 December 2006, to be consistent with the presentation in the

current year’s consolidated income statement, is the fair value

gain on financial assets at fair value through profit or loss of

HK$47,000 being reclassified from “Other expenses” to “Fair

value gain on financial assets at fair value through profits or

loss”.

37. 資本管理（續）
本集團積極及定期對資本架構進行檢討

及管理，以確保最佳資本架構及股東回

報，並考慮到本集團於未來之資金需求。

本集團現時並無採用任何正式股息政策。

管理層視總股本為資本管理之資本。截至

二零零七年十二月三十一日，資本金額約

為港幣206,983,000元（二零零六年：港幣

168,309,000元），其中管理層已考慮到預

期之資本開支及預期策略性投資機會，並

認為處於最佳資本狀況。

38. 結算日後事項
出售本集團於 Investgiant 50%之權

益

有關出售事項之普通決議案詳情載於附

註27 ，已獲本公司於二零零八年二月十

八日舉行之股東特別大會通過。出售事項

已於二零零八年三月五日完成。

39. 主要非現金交易
年內，本集團就資產訂立融資租約安排，

於訂立租約時，其總資本值為港幣

481,000元（二零零六年：港幣零元）。

40. 比較數字
截至二零零六年十二月三十一日止年度

之綜合收入報表，比較數字已重新分類，

以符合本年度綜合收入報表之呈報方式，

即按公平值列賬及於損益賬中處理之財

務資產公平值收益為港幣47,000元，已由

「其他開支」重新分類為「按公平值列賬

及於損益賬中處理之財務資產公平值收

益」。
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財務概要

For the year ended 31 December

截至十二月三十一日止年度

2003 2004 2005 2006 2007

二零零三年 二零零四年 二零零五年 二零零六年 二零零七年

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

港幣千元 港幣千元 港幣千元 港幣千元 港幣千元

Revenue and turnover 收益及營業額 60,157 108,591 54,952 535,419 69,703

(Loss)/Profit for the year 本年度（虧損）／溢利 (5,429) 1,657 (12,316) (850) 5,998

A summary of the results, and the assets and liabilities of the Group for

the last five financial years, as extracted from the published audited

financial statements, is set out below. This summary does not form

part of the audited financial statements.

Results

Assets and Liabilities

As at 31 December

截至十二月三十一日止年度

2003 2004 2005 2006 2007

二零零三年 二零零四年 二零零五年 二零零六年 二零零七年

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

港幣千元 港幣千元 港幣千元 港幣千元 港幣千元

Total assets 總資產 122,348 140,737 154,666 178,335 218,072

Total liabilities 總負債 (55,707) (70,284) (10,151) (10,026) (11,089)

Shareholders’ funds 股東資金 66,641 70,453 144,515 168,309 206,983

以下為本集團於過去五個財政年度之業績、資

產及負債概要，乃摘錄自已刊發之經審核財務

報表。本概要並不屬於經審核財務報表之一部

份。

業績

資產及負債




